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THE PROSPECTS OF THE MONEY MARKET. 


Wirury the last fortnight the value of money has gradually 
and perceptibly risen, and the general expectation now is that 
next month the rates will be higher still. This is apart 
from the view which we kave lately expressed that the 
Bank rate is now unduly low—that the present state 
of the reserve would justify a higher rate. Whatever 
differences there may be on this point, the probability 
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now is that according to their own view of the reserve 
the Bank will see fit to raise the rate very soon, and 
perhaps early next month. The usual efflux of coin and notes 
for dividend and other payments at the end of the quarter is 
now at hand, and any one can see that a diminution 
of the reserve by two or three waillions, which is the 
ordinary extent of the efflux, will reduce the reserve 
to a point at which the Bank is accustomed to 
raise the rate. The amount is now rather more than 
twelve millions, and a reduction of 24 millions will 
bring it under the limit of ten millions, at which few 
would think the maintenance of so low a rate as three per 
cent. expedient. So certain in our opinion is this change to 
happen, that it constitutes a strong reason for raising the rate 
beforehand ; but the answer till now might have been that 
perhaps the foreign bullion movements would be in our favour 
before the end of the quarter. The answer would not have 
been a sound one in the present state of telegraphic communi- 
cation, when the shipments from the most distant ports are 

known long in advance. It was easy to predict a month ago 

that if most of tbe arrivals of bullion in prospect before the | 
beginning of October went into the Bank, the reserve at the | 
latter date would still be too small for safety. But now the 
month has passed, and the Bank in fact has been little | 
strengthened by arrivals from abroad, so that all must now 
perceive that the effect of the internal drain which is at hand | 
will be fully felt. The general expectation of au advance of | 
the Bank rate very soon is thus a most reasonable one. 
| 


An additional reason for expecting the change is the sudden | 
firmness in the German money markets, particularly the firm- | 
ness at Berlin. As our money article has shown, money in | 
Germany has long been excessively abundant. For a long 
time, although the Prussian bank rate was maintained at 4 
per cent., the open market minintum at Berlin was as low as 
24 per cent. And so long as this state of things lasted, the | 
money market here was so far protected against a rise. | 
The exchange was against Berlin, and any advance of our | 


ST 


| rates would have attracted gold from Germany. Small | 
sums of the new German coinage have, in fact, been | 
| received in this market from time to time. But the} 


| rates in Germany were lower than elsewhere, and the adverse 
| exchange on London, Paris, and Brussels has at length com- | 
pelled a rise in the value of money in Berlin and other! 
German cities. Little more than a week ago the open market | 
rate in Berlin was still 2}, but it suddenly rose to 3}, and there 
was even a question at one time of an advance of the Prussian 
Bank rate. The German money market has been subjected to 
an experience very similar to our own at the beginning of | 
August. Its surplus bullion has been abstracted to replenish | | 
the bullion reserve of the Bank of France, which has kept | 
the exchanges in its favour by means of a higher rate than 
its neighbours. That France has been drawing from the 
neighbouring money markets of the continent as well as from 
| London is shown by the French returns of the imports and | 
exports of specie referred to in our Paris letter of this! 
week, Altogether the imports of gold into Franca in| 
August were 4,200,000/, of which less than a million 
| was received from England. The rise in the value of 
money in Germany is thus like the rise here ultimately 
due tothe policy of the Bank of France. But for the action | 
of that Bank very low rates might have ruled, but its steady | 
attraction of bullion from every quarter keeps other markets 
at an approximate level with its own. And if its policy is 
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not changed, the result will be a general advance, All the 
markets are so bare of cash that no one can help the other, 
and some degree of firmness in the rates must therefore pre- 
vail for a little. 

As we have frequently pointed out, however, the general 
| circumstances of the money market are now entirely different 
‘from what they were last year. The discount demand is 
extremely slack, and the pressure from the Bank of France is 
of a very different kind from what was threatened a year ago 
by the demand for the German coinage and by the American 
| panic. We do not look, therefore, for any extreme rates very 
| soon, and they would hardly be in question at all this year 
\but for the smallness of the Bank reserve, which always 
involves the danger of a sharp rise. 


SPAIN AND THE CARLISTS. 
Tne energy with which the Carlists are pressing the siege of 
|Pampeluna appears to indicate that another crisis in the 
Spanish Civil War is approaching not less momentous than 
that which was decided a few months ago by Marshal Concha’s 
relief of Bilbzo. Nor can it be denied that the present 
struggle is being fought out under conditions much more 
favourable to the success of the Carlist cause than the former 
one. Pampeluna is not only the capital of Navarre, but the 
key to that province; it is one of the points at which the 
Repuolican Government still holds a grasp upon the Northern 
provinces of Spain, and its possession is all the more coveted 
by the Carlists because they hold so few towns as fortresses. 
But the main interest of foreign observers in the siege of 
Pampeluna arises from the strong probability that the fall of 
this place through the failure of Moriones to relieve it would 
so much enhearten the Carlists as to precipitate a battle in 
the open country between them and the discomfited Repub- 
lican soldiery. Upon the issue of this conflict might depend 
not only the fortunes of Marshal Serrano’s Administration, 
but the policy of the German Empire towards Spain. It is 
worth while, therefore, to see what the Carlists are doing and 
hoping to do before Pampeluna. The city is well situated for 
defence, and though it cannot be compared as a place forte 
with “‘unconquered” Bilbao, it might fairly defy any enemy 
not provided with heavy siege trains, in which weapon of offence 
the Carlists are certainly deficient. But the place is inade- 
quately provisioned, and the Republican garrison is already be- 
lieved to be suffering severely from the scarcity. The national! 
army under General Moriones is not far off, having its head-quar- 
ters at Tafalla, a town on the railway line between Pampeluna 
and the junction for Madrid on the East, and Saragossa on the 
West. But though the distance is not great, the character of 
the intervening ground makes any enterprise for the relief of 
the city, or its reprovisioning, a work of great difficulty. The 
road along which the force of Moriones must pass in the 
endeavour to break through the lines of investment, and to 
throw some supplies of food into Pampeluna, passes through 
the narrow valley of the Zidaco, which is commanded on every 
side by precipitous mountains, thoroughly well-known ground 
to the Carlists, from whence the most destructive attacks may 
be made upon any hostile force labouring to penetrate through 
the passes. Moriones has already made strenuous efforts to 
break through these rude natural barriers, but in vain; 
beyond, in the Cuenca, or plain surrounding the beleaguered 
city, the Carlist forces are gathering in greater numbers daily 
from all parts of Navarre and Guipuzcoa to press the siege 
more energetically, and we hear even—though this boast is 
probably apocryphal—of heavy “steel batteries” being ordered 
up from the Royal head-quarters at Estella for the bombard- 
ment of the Navarrese Capital. It is not, however, the ar- 
tillery or the storming parties of the Carlists that the 
garrison of Pampeluna have to fear so much as hunger. 
To this they must ultimately yield, unless Moriones 
should succeed in forcing the passes of the Zidaco 
valley and in throwing supplies into the town. It is 
openly proclaimed by the Carlists that if they should be 
fortunate enough to compass the fail of Pampeluna, Don 
Carlos will at once offer battle to Moriones in the open 


country, confident on a victory that would open to him the 
road to Madrid, 
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is undeniable that the armies of Don Carlos are improving 1 


rapidly in military qualities, and after a success which would , 
discourage the Republican troops, might make a dash upon | 
the seat of Government. But the real serious element in the 


situation is the effect that a Carlist victory would have upon /’ 


the policy of Germany towards Spain. It is quite possible 
that in case things were seen to be going badly for Marshal 
Serrano, and the supreme power in Spain appeared to be 
passing into the hands of the Ultramontane faction, Prince 
Bismarck might conceive that the risks of an armed inter- 
vention were worth running. No doubt in such a case the | 
German Government would not formally act without inviting 
the co-operation of the other Great Powers; but it is very 
unlikely that any of them would join her in the intervention, 
and if they did so, their action would probably be nullified as 
completely as was that of England and Spain in the Mexican 
expedition. The whole power of the intervention and its 
profit—if profit there were—would fall to the share of 
Germany. It is unreasonable to suppose that for anything 
short of the strongest reasons of political necessity the astute 
statesman who controls the foreign policy of the Northern 
Empire would enter upon a career of conquest—for armed 
intervention would substantially signify conquest—with all 
the odium and the danger it would involve. For that there 
would be both odium and danger it is certain. Pro- 
bably an intervention would result, as has been sug- 
gested, in the offer of the Spanish Crown once 
more to a German Prince, and now there could 
be no reason why a cadet of the Hobenzollerns should 
refuse the tempting gift unless ihe recollections of Amadeo’s 
trials checked him. It may be taken for granted, however, 
that a German Prince once installed at Madrid as sovereign 
would not be left to fight his battles against the Carlists, the 
Alfonists, and the Democrats alone. He would learn to lean 
upon the military strength of his great kinsman, and Spain 
would, perhaps, come to be officered as completely in her civil 
and military services by Germans as she was by Flemings 
under Charles V. It it 1s needless to point out what possibili- 
ties of future peril are involved in this tendency of German 
capacity to force its way into high place when brought into 
conflict with the inbred Spanish jealousy of the foreigner. 
The apprehensions, however, on which we have spoken, are | 
built upon a conjecture that is not likely to be realised. The | 
Germans can hardly prefer to see a reason for intervention 
in the fall of an inland town like Pampeluna; and the victory 
of Don Carlos over Moriones, which would really afford some sort 
of ground for asking the great Powers to meddle in the settle- 


ment of the internal affairs of Spain, has not only not yet 
happened, but is perhaps unlikely to happen. Unless the Re- 
publican commanders should be rash enough to expose them- 
selves to some great disaster in the defiles of the Navarrese 
mountains, they are fully competent to hold their own against 
the Carlists in the open field. Indeed, the most wearisome 

feature in this melancholy Civil War is the inconclusive cha- | 
racter of the battles that are fought and the strategy that is 
used. We know that one side met with a check here, and that 
the other side gained an advantage there; but the net result 
of these movements is to leave the combatants very nearly as 


they were. The fall of Pampeluna might, as the Carlists 


it might not; and the latter is quite as probable as the for- 
mer. But the possible consequences of the surrender of the 
Navarrese City are too serious not to be very carefully watched 
by all who are interested directly or otherwise in the condition 
and the future of Spain. 








MR FAWCETT ON AGRICULTURAL WAGES IN 
WILTSHIRE. 
Mer Fawcert’s letter to Tuesday’s Zimes, on the asserted, 
but apparently very doubtful, proposal to reduce agricultural 
wages in Wiltshire from 12s to lls, contains many very 
powerful considerations which the Wiltshire farmers would 
do well to weigh carefully before carrying any such design, if | 
it exists, into effect; but it is open to the remark that the 
criticisms offered by the press as to the bargains between 
farmers and agricultural labourers are apt to be very one-sided, 
and always assume that there must be a blunder when the 
farmers lower wages, but no blunder when they raise them. 


We do net ourselves believe that any possible victory that | The public too often criticise these transactions from a benevo- 


the Carlisis might gain in the North would suflice to win 
over to their side the mass of the Spanish population. But it 
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lent point of view, though a benevolent point of view is in- 
appropriate ; whereas, if the point of view be strictly economic, 
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boast, prove a turning point in the present campaign, but also 
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; do not believe that either the press or Mr Fawcett can 











workmen. A good workman is an intelligent man, and 


have access to all the conditions on which the legitimacy or | he knows that more than 12s a week can be got elsewhere, | 
| 
| 


error of any such policy depends. It is all very well, for 
instance, to say that though bread is cbeaper—which 
was spoken of as the exeuse for the proposed re- 
duction—other things are steadily growing dearer, and 
that, therefore, the reduction will really and not merely 
apparently lower wages, or, at least, prevent the labour- 
ers from reaping any of the benefit: of tbe bountiful 
harvest. That may beso. But the first condition cf a right 
rate of wages is not that wages should never be lowered, nor 


that the labourer should always reap some of the advantages of | agriculture, as far as we can judge, needs, is not a larger sum | 


! 

| 

a bountiful harvest. If there were such un over-supply of | spent on labour—on the contrary, a much smaller sum—but 
| 

| 


ee 


A good workman is a man with some sense of self-dependence, 
who knows that he will not be so frightened by new circum- 
stances and new faces as to be unfit to secure work | 
in such circumstances and places. A good workman | 
is a man of a certain force of will, who is not deterred | 
by siight difficulties. The effect of lowering 123 a week 
into 1ls a week must be, one would think, to drive away 
the cream and not the dregs of the agricultural population 
and no result would be more unfortunate than that. What 





i 


labourers that a considerable number were ready toaccept a | a larger sum spent on each labourer, with of course a | 
shilling less after a bountiful harvest than before it, we do 
| not see that any one could reproach the farmer for buying his 


much more careful selection of the labourers to be paid. | 
Jabour at the price which was most profitable to him. [tis | 
| 


Agriculture needs better workmen, and a less number of them. 

| It wants abler men, harder workers and more competent to do | 
what we all do in our various trades and employments. A | good work than the present race of inefficient dawdiers, Now | 
railway company would not offer navvies 2/ a week if they 


the effect of a general lowering of wages will certainly not be 
nag find an ample number of equally strong men at 35s. 
| 


to retain such men as these, where there are any; but, on the 
contrary, to stimulate them to find higher wages and a| 
better kindof work elsewhere. We shouid expect that the | 
wish amongst those farmers who know their business 
would be to diminish very much the number of their Jabourers, 


Nor would the Government give a letter carrier 30s a week if | 
but to raise very largely the wages of those who remain, till 


it could get an eoually good and trustworthy servant for 25s. 
The farmers are not bound by any peculiar moral rule in this 
| matter. It is no doubt to be greatly regretted that there 
‘are agricultural labourers willing to take Ills, or even 


| 12s a week for their labour, when we consider the physical | they receive what is likely to content them, and to bring out 
| 
| 


and moral degradation to which the effort to keep 
a family on such an income is almost always found 
to lead. Still there is no difference between the duty 
of a farmer in this respect and the duty of any other em- 
|| ployer. An employer is not very wise who pays his labourer 
| less than is requisite to keep him in fu'l bodily health and 
|| strength, and in a willing frame of mind; but as between Is 
||more and Is less, it is not for outsiders to judge. The 
|| question must be decided by a careful review, first of the 
} 
| 


their highest energies. 
their highest 9 


} 

| 

| 

| 

| 

| 

| It is quite obvious that those who defend the perfect right 

| of labourers to combine must equally maintain the perfect 
right of employers to combine in order to resist a rise, or in- 

| sist on a reduction of wages. And nothing would be more 

| absurd than to attack the Wiltshire farmers for doing what 

| the Wiltshire labourers are daily encouraged to do. Still, as 
a matter of policy, we exceedingly doubt the wisdom of these 

| concerted movements of employers in relation to the wages of | 

| any labour of so miscellaneous a kind as that of the agricultural | 


| probable value of the product and the expected yield, and next 
!! of the number of labourers competing for the office of pro- 
} ducers. If the farmers did, as Mr Fawcett says they did, ad- 
| vance wages from 11s to 12s on account of the dearness of bread, 
|| inorder to keep the labourers’ real wages from falling, they 
|| would be as clearly acting within their right now, whatever 
| may be the policy of the course attributed to them, in lower- 
ing wages from 12s to lls for the converse reason, No 
one thought of blaming them for the upward step. Why 
should any one assume, as a matter of course, that the 
downward step would be any more culpable? The details, 
on the knowledge of which alone a point of this kind can be 
|| decided, are not before the general public. The general 
| public, therefore, would do well to exercise the same kind 
of reserve in dealing with such questions in relation to 
| agricultural wages which they habitually exercise in relation 
to the wages of the artisan. 


hands. In a cotton mill the duties required of the ordinary | 
hands are so strongly marked out and so_ specific! 
that you can price them just as you price the| 
cottoa itself. But one agricultural labourer differs from |} 
another almcst as much as one domestic servant differs from | 
another. No one thinks of arranging a general level for a house- | 
maia’s, or cook's, or butler’s wages. We ask first what the 
training has been, what experience and skill the servant has, | 
| 


what is the reputation gained in former places, and so on, and | 
. . ° ~ ° + ° | 
the rate of wages is fixed accordingly. We should like to 


° , oe me , a 
see a great deal more of the same kind of discrimination in | 
rating the value of agricultural labour. We are quite sure that | 


| his 203, and accordingly there will be no great progress in the 
art of agriculture till these distinctions of kind in the cha- 
racter of the labour are more generally admitted, and are fully 


where one man is hardly worth his 12s, another would be worth | 
acknowledged in the rate of wages given. Now a general rate | 


At the same time we are quite willing to admit that there 
is one general consideration affecting the policy of giving 
to agricultural labourers wages so low as those spoken of in 
| Wiltshire, and a consideration moreover, which dces 
|mot affect in the same way the policy of giving what 
would be called low wages to artisans. It is this 
Mr Brassey bas shown very adequately, that in the | 
manufacturing districts at least, the artisans who migrate in 
search of better paid work are almost always the leavings of the 
artisan population—almost always those whom the masters 
|| and overseers do not care to retain. It is very natural that it 
shculd be so. A first-class workman in the manufacturing dis- 
trictsis so useful, and so iikely to be reasonable, that his employers 
|| are sure to do all in their power to retain him, and are not 
| unlikely to succeed. It is not the best operatives who are 
easily let go; and it is not the best operatives who have any 
unreasonable opinion of their own value. Thus it happens 
that amongst well-paid workmen it is the inefficient or less 
efficient operatives whom a lowering of wages is likely to 
drive away to other fialds, The wages of the best workmen 
;| are either not lowered, or, if they are, are lowered so reluc- 
| tantly and so clearly under the obvious pressure of necessity, 
that the men themselves, being usually clear-sighted and 
\ reasonable beings, acquiesce in the misfortune as one 
‘| affecting less themselves than the trade as a whole. 
|} But when you come to wages of lls or 12s a week, 
‘| and the sort of labourers who will 


} 


of wages agreed on by farmers at a county meeting 





could not but be very unfavourable to such distinctions. 
No farmer likes to appear unfaithful to his engage- | 
ments to his brother farmers, and in order not to/| 


seem so, he has to treat the majority at least, of his i 
labourers as if they were all on an equality, aud to|| 
give them the average rate of wages. Yet that is fatal || 
to the proper organisation of labour. Toe differences 
! 
’ 


of kind are even more important than the differences 
in the length of the working days, and yet while the latter are 


always carefully specified the former are often ignored. On 


the whole, though we do not think that newspaper writers in | 
London, or even members of Parliament in Wiltshire have all 
the materials for forming a correct judgment as to the propriety 


| 
' 
| 
| of reducing the rate of wages by a shilling a week, and though 
we rather deprecate the habit of forming such judgments, espe- 


cially where they are formed almost uniformly in one direc- 
tion, we do suspect that the Wiltshire farmers would not be | 
quite on the right road toa better system, if Mr Fawcett’s 

rather unsupported statement were verified. Economy of labour | 





is the true thing to aim at, and economy cf labour means labour | 
directed by skill. You cannot have that without a very dis- 

criminating classification of labourers, and a discriminating | 
classification of labourers means high wages for some, and the 


employment of as little completely unskilled and cheap labour | 
| 
‘ 





& wees, you can no longer believe that the tendency of a | a week would certainiy not be likely to promote these desirable 
| lowering of waves ends, 


| : a. 
accept lls or 12s as possible. An agréement to pay an average rate of 11s | 


is to drive away the worst, but the best 
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|RUSSIAN RAILWAY PROGRESS IN 1871 AND 1872. | perhaps not of its proportion to the recaipts, might have 
Two years ago we had the pleasure of noticing a most inter- | been looked for, the accounts give little information, There 
| esting semi-official account of the financial position of Russian | are still no statements of the train mileage run, or other 
| railways, and the recent progress that had been made in their | details of the cost of working, such as we recommended 
| construction and in the working of lines already opened.* | when we last wrote; but even in the absence of these 
| This account has now been brought down to the beginning of | details, one or two remarks appear justified. First of 
‘the present year, containing details of the working of the | all, the period is one in which the working expenses of 
system in the years 1871 and 1872, with additional informa- railways in England, Germany, and other European | 
tion as to capital, expenditure, and other points.t As there | countries increased in a remarkable manner; and Russia, it 
is no small amount of English money invested in the guaran- | may be assumed, could not be more fortunate than its neigh- 
| teed obligations of Russian railways, besides the investments | bours, The rise in iron and coal must have affected it in 
| in direct State loans, an analysis of the additional information | some degree. To what extent these causes have actually 
| thus given will be useful. | operated we can, however, form no Opinion, as the accounts 
| We have now to deal with a more finished system than | do not contemn the necessary particulars. But whatever 
| was the case when the subject was last before us. As the | doubts may exist as to the extent of the effects from this 
facts then were, out of 7,750 milest of railway which had cause, there is unfortunately some evidence that the Russian 
| been opened for traflic at September, 1871, no less than 4,523 system suffers => whole from the introduction of numerous 
| miles had heen opened between 1868 and 1871. The great ae which a pay their working expenses. The 
| system of Russian railways had in fact only commenced to rm ga a to connect Moscow by a 
| work, and allowance had of course to be made for its incom- ereigns Ene with t . olish frontier, and for that nem 
| pleteness in all the conclusions drawn. This allowance has passing through a wilderness in which there is hardly a single 
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“ | still to be made, but not to the same extent as formerly, the vp ang ° ee ame a - of S: total a 
“4 | proportion of new lines just opened being considerably less. as ont a - aha _ a $v =o.a8 ee ——a 
: |The total mileage now opened for traffic is 10,368 miles, so | ~~ ey wee ten a . re — the list 
v that about 2,400 miles have been added since September, ipeetdiguente ~~ djuneue-enede-eragunerwapapanadion a strategic 
f | 1871, of which 765 were opened between September and De- j Sane, pay little more than a working expenses, and heace 
_cember, 1871, and 341 in 1872, and the remainder in 1873, | ™ part the great rise ia the proportion of aggregate working 
| although no ietellin oak given on this last point, The | expenses to receipte since 1870. There has been an infusion of 
; | mileage recently opened is thus much less in absolute amount ry ane —_ pene kind, and the average result is 
. (than it was in 1870, the last year as to which we gave rs a ; ; 

‘ an account of the working, and the proportion of the new | The financial effect is shown in a considerable increase of 
i {mileage to the old system is of course considerably less. the annual charge which the Russian Government has to pay on 


As the detailed list shows besides, the additions that have re- | account of its guaranteed railways. The sum which it had thus 
cently been made are of minor importance compared with those to pay in 1870, out of a total of 3,185,000/ guaranteed, was 
' | made between 1868 and 1871. The new lines then opened 932,000/, or 29 per cent.; but in 1871, although the total 
: connected Southern Russia with Moscow and St Petersburg guaranteed had only been increased meanwhile by the sum of 
and with the Baltic on the one side, and with the Black Sea | 260,000/, the sum which the Government had to pay had 
| and the Volga on the other. They made all the difference increased to 1,385,000/, or an addition of 453,000/, and the 
between a country with a system of trunk railways and a | Proportion payable of the total guaranteed had risen to 40 per 
country with none. The lines since opened are rather branches | Cent. In 1872 matters were still worse, for the increase of 
or extensions of that system than indispensable liaks in it, and, | the amount guaranteed in that year was only 19,0007, but the 
however valuable, are not of the same importance or likely as | S¥™ pay able under the guarantee had risen to 1,785,000/, or 
a rule to be so profitable. In dealing with the accounts of | #2 Increase of 400,000/, while the proportion payable on the 
Russian railways, as with those of any other country in which total guaranteed had risen to 514 per cent. — Altogether the 
a great system is established, we have to allow for the fact | difference for the worse between 1870 and 1872 was thus very 
that the traffic of the new additions is likely to be of con- considerable, and is exactly shown as follows :— 
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i stantly diminishing importance compared with the traffic of Amount paid under guarantee in 1872 ...ccccccoccsssscoseeseesscsseseeess , . 
the whole system, although these new additions will doubtless | P»- do. iM 1870. .ssve Honcainnddetesieentet cece 932,000 
i constantly be made for a long time to come, and will indirectly II icon caseiiccnieilinsamasesnsieniarnisiaens = 853,000 
i bring traffic to the older lines. SS... ae 
i In some respects the progress shown is not altogether satis- ella z 
{ factory. Exclading eae railways, eid elt inns. sali e in 1872 ... me ereeemNn ae 
count, we find that while there is a large increase of traffic in Excess of ares of amount paid over increase of ome qnemntoed sevsee seen 
1872, as compared with previous years, the net profit has not =e Russian Government has thus paid 569,000/ more in 
. | increased in proportion. We subjoin tables showing in detail 1872 than it did in 1870, independently of the fact that new 
i 'the receipts, expenses, and net profit of each line in 1872, lines have come into operation meanwhile, and have increased 


| and comparing it with the similar table which we published the nominal amount of the guarantee. 
_two years ago for 1870, and with the figures for 1871, the | It cannot be said, however, that the amount yet payable 





| results are as follows :— under the guarantee of the Russian Government—under two 
Expenses, Expenses. Net Eercings. | millions sterling—is very large, and taking into consideration 
Ri nou Per C f A t 
= a aeenein. a the exceptional causes of increased expenditure during the last 
} 5 5 eceipts. £ 
1870...006 9,256,000 ..cccccce 5,528,000 ..oveccee 50°72 ccocecese 3,728,000 : . 
| sen 12,612,000... 8.241.557 ........ 6541 ........ 4,371,000 | few years, and the prospect that the traffic will increase as 
| 1872......  18,884/000 ..,...00e 8,825,000 2... O5NT sean 4,559,000" the country develops, future accounts, so far as the old system 
* According to the summary official statement appended to the returns, the gross | ; : : 
receipts in 1872 were 14,019,000/ ; the expenditure, 10,813,00C7; and the net return | 18 concerned, may be expected to show oetter. But if many 
re only, 3,206,000/ ; but the difference appears to arise from the official summary in- " more railways are made for strategical reasons, the deficit may 
hy cluding certain State railways which are not dealt with in the dctailed tables from ° ° 
rf | which the tables subj»ined are compiled, The discrepancy would appear to indicate | easily swell to a formidable amount, 
{ that the lines thus omitted are extremely unprofitable, as their introduction reduces | eye : : ° ° 
: | the aggregate net earnings very much ; oF perhaps there is some other omission in the | Some additional particulars of interest regarding Russian 
Wh | accounts. We can only note the apparent discrepancy. 
‘ 


| railways, not to be found in the tables, are given in a statisti- 
cal summary appended to the work. The whole capital ex- 
pended on Russian railways is there stated to have been as 
follows on January 1, 1874 :— 


i | Thus, there is no doubt an immense increase of receipts, the 
i _ increase in 1872 over 1870 being over four millions, but the 
|increase of expenses has been nearly as great, so that in the 
Fi end the increase of net profit is very slight. This is not 


£ 
satisfactory progress in the direct financial aspect, although Railways constructed by Government .oo.ee.......s0seeseveevecescrssersstensscoeeces 1,787,000 


© =e . ; Capital in shares of companies ........0..0.00...000-.csceseesssscsevecsescsecesceeees-« 69,687,000 
| indirectly of course Russia has no doubt benefited in many | — — Obligations...... 80.690,000 


ways Preliminary expenses, charged on revenue and on Governmcnt subsidies 22,602,000 
° 





< oe Debts due b mpanies to the Government .......c0..sseeccceseseesescesene sani 18,258,000 
| profit, when a large increase of its aggregate amount, though | ““"*""’ ¥ “mPa Peensnw es 
* See Economist, July 6, 1872. EE dinars tocnednaieinanesmatinainien still daediaalaeisonstiaeaswadetiiaess 193,034,000 
+ Recueil de Données Statistiques sur les Chemins de Fer en Russie bh . at 
+ : rs ae : us the cost of the Russian Railways has been very nearl 
| Publié par le Cte A. Sollohub. Troisitme Edition. St Petersburg, Thus y y y 


1874. 200,000,000/, and according to the same summary the aggre- 
+ 


} Converting the Russian verst at 3 of a mile. gate gross receipts in 1872 were 14,019,000/, the expenses 
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| | As tothe cause of the slightness of the increase of net 174,776,000 
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'! 10,813,000/, and the net revenue 3,206,000/,* or 22 per 


cent. on the capital engaged. The remark is, of course, very 
properly made that on the older lines a much better result 
is shown, and a table is given showing the results in the 
case of nine lines—St Petersburg-Moscow, Moscow-Nijni- 
Novgorod, St Petersburg-Warsaw, Warsaw-Vienna, Duna- 
burg - Vitepsk, Kursk-Kiev, Moscow-Riazan, Moscow- 
Jaroslav, and Riazan-Kozloy—of which the following isa 
summery :— 





Proportion 

Amount. to Capital. 

£ Per Cent. 
Gross TECOIPtS.cocccccccccscccccccccoccccccosescooesesessccccees - 7,207,000 Va 
Expenditure.........ccsreccesscssscscererecsccssonsoos Seannettane 4,094,000 coco 933 
Net receipts ....00.00...ccccsccccscsoce-ssccecceceseoe IND & scicitenieceniae 733 


| Thus the net earnings on these nine lines come to about 74 
| per cent. on the capital, which is a very high average: in the 
| case of the Nicholas Railway the proportion of the net earn- 
| ings is about 12 per cent.; of the Riazan-Koslov, 154 per 
cent. ; and of the Moscow-Riazan, as high as 19 per cent. 

| The total cost of the lines to the Government, apart from 
the small sum above noted, which it has spent directly, 
amounts to about 28,000,000/, viz. :— 

| 

| Advances made under guarantees to Ist Jan., 1874, exciuding interest 


OA COP. BBTD........00.00cc00es.csecoocentescassececncsccasecceeguacooseccossssesensese 
\| Miscellaneous subventions to different companies ..................ce0cce-cseeeeee 


£ 


——— 
ee 


13,899,000 
13,752,000 


TI cantiiisisstnnhinestsennqitteeiaieipenioncapenpantdineeniersitinsainieaens 27,651,000 

|, The Russian Government has thus a very large stake in the 
| railway system, in addition to a contingent future liability 
under the guarantees of no small amount. 

| As with other countries, however, a material improvement 


is exhibited, which it is impossible not to connect with the | 
The exports increased | 


| progress of the railway system. 
from 19,149,000/ in 1858 to 43,685,000/ in 1872, a rather 
higher figure having been touched in 1871; and the imports 


in the same period rose from 17,704,000/ to 57,198,000/. | 


This is an immense growth, and a very large part of it has 
|occurred since 1868, when the railway system began to be 
|rapidly developed; the exports in that year were only 
| 29,932,000/ and the imports 33,608,000/, so that the increase 
(of foreign trade between 1868, and 1872 exceeded 50 per 
‘cent. Indirectly, therefore, Russia has gained a great deal by 

its railways, while the accounts of its direct gains will pro- 

bably, for the reasons above stated, be more favourable in 
future than they are now if st ategical extensions are avoided. 
In conclusion, we would again urge that particulars should be 
| given as to train mileage, capital expenditure on rolling stock, 
, lists of rolling stock, and other matters, besides details of the 
working expenditure, which are all essential to a full under- 
standing of the working of the Russian railway system. The 

information is useful and interesting as far as it goes, but a 

great deal more is required. 





I.—Resvits of Russtan RatLway GUARANTEES—1860-72. 














Percentage 
of Amount 
Amount paid to 

Amount of paid under Amount 
| Guarantee. Guarantee. Guaranteed. 
th isihnienniininaannnebuates 3,491 ... si ; me 
Tr Rada Canes ; 132,447 ... 115,629 . 87-03 
CO ere 841,107 ... 763,659... 90°79 
i a ce at ca 910,317 ... 837,804 ... 92°04 
a a intel ellieain 920,212 ... 812,417... 88°20 
| 1865 Shiela ucianeno Gaseaeteanaceca 938,817 ... $14,990 ... 86°81 
lt accnitnelddianiatce 1,034,011 ... ° 655,686... 63-41 
a ee a Ore 1,223,780 ... 641,851 . 52-85 
EN lait sckpahakncccnwaidenieoskaenis 1,871,224 ... 520,585 . 3091 
nal cee betes 2,802,816 ... 829,024... 29°50 
SENT siadiinineurstnce+siptigmainnssd 8,185,412 ... 982,051 ... 29°00 
oot 13,862,634 ... 6,923,696 
a esata 3,449,845 ... 1,884,799 .... 40°14 
DN is a ee iti 3,468,571 ... 1,784,653 .... 51-44 
20,782,050 ... 10,093,148 
I II.—Recerptg and ExpenpiturE of the Undermentioned Russian 
Raitways in 1872. 
w Receipts. Expenses. Net Profit. 
£ £ 
St Petersburg-Moscow ......... 2,306,082 ... 1,063,984 ... 1,242,098 
Moscow-Nijni-Novgorod ...... 916,993... 498,235... 418,758 
St Petersburg-Warsaw hie 1,209,339 ... 1,119,043 ... 90,296 
Warsaw-Bromberg .............. 123.460... 121,908 ... 1,552 
St Petersburg-Baltic-Port...... 214,737 ... 189,828 ... 24,909 
MI pea esau 71,926 ... 70,622 ... 1,204 
Warsaw-Tirespol ............... 148,194 ... 106,936 ... 36,258 
Warsaw-Vienna........ .. 498,164... 249,150... 249,014 
Voronej-Rostow .............ccce 270,506 ... 229,981 ... 40,575 
\ * See note above. 
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| lation at the same time has never been so low as it is now 
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Receipts. Expenses. Net Profit. 
£ £ 

Griaz-Borrissngleb ............... 225,695 ... 223,633 ... 2.068 
Dunaburg-Vitebsk ............... 261,961 ... 209,471 ... 52,490 
SOI io ccneccvcinveuscandinns 193,459 ... 188,694 ... 4.754 
Yaroslow-Vologda .............0 17,800 ... 14,545 ... 3,255 
Kozlow-Voronej ..........0esee00s 162,490 ... 86,867 ... 75,623 
Kozlow-Tombow ..............es06 66,997 ,.. 39,909 ... 27,086 
NIE, cinincrenniccoccecase 473,794 ... 173,351 ... 800,443 
Kiew-Brest ......-..-- sss, 265,578 ... 163,102... 101,476 
Koursk-Kharkow ............... 751,134... 506,117... 245,017 
MOEN tical tcc chinatat  tuivaeetsian 17,648 ... 14,998 ... 2,655 
IE olichtsesiwadiaeuutiinacchsiics 41,948 ... 59,844 ... —17,896 
Moscow-Riazan ...............06- 696,628 ... 305,579 ... 391,049 
Moscow-Koursk ...............00. 473,918 252,173 ... 221,745 
Moscow-Brest .............cecee0ee 517,367 .. 431,818 ... 85,549 | 
Moscow-Jaroslav  ........ccceese 309,359 ... 268,372 ... 45,967 
NOVO-TOrjOCK ...<sccocccscocecoses 10,820 ... 8,771 ... 2'049 | 
lc aces 19,151... 14,955... 4,196 | 
ROE VGN oc ccincsiccccepeseect 442.387 ... 329,905 ... 112,482 | 
A Te ae 995,886 ... 784,136 ... 211,750 | 
ON Sor acest wha dude varus 
I bet do cree ads ‘an a a 
Riga-Dunaburg .............00++ 219,572. ... 196,170 ... 24,402 
DID i ciccrdsnncalacpianne 27,258 ... 17,066 ... 10,193 
Riajsk-Morchausk ............... “60,401 ... 60,262 ... 139 
Riazan-Koslow  ..........ce.ee = 534.965 ... 213,888 ... 321,078 
Rybinsk-Bologoi..............06+ 250,351 ... 146,043... 108,758 
Scopine (Riajsk-Viazma) ...... 12,989 ... 16,144 ... —38,155 
Tambow-Saratow ........0.00ee 194,284... 181,718... 12,566 | 
Kharkow-Nicolaew............... 251,259 ... 181,976... 69,283 
Tsarsko€-Sélo ...........ccceeceees 63,639 ... 37,0384 ... 26,605 | 
Schouia-Ivanovo ..............c00 69,714 ... 51,994 ... 17,720 





am ic “a a 


..» 4,559,105 | 











19 999 ena ‘ 722 
3,083,893 8.824.788 





BUSINESS NOTES. 


Tue Decrease or PavrertsM.—The annual report of 
the Local Government Board, with its appendices, just issued, 
is unusually interesting, the volume having been made a 
compendium of information as to the business of the depart- 
ment and the schemes of improvement either projected or in 
operation, and containing, in addition, most ample statistics 
of pauperism and local taxation and expenditure. Some 
of the subjects thus treated have already been dealt with in 
separate Parliamentary papers and returns ; but the value 
of collecting all the most important of these documents 
issued in a particular year will, nevertheless, be very great, 
and the department is to be congratulated on the preparation 
and editing of the work. The most important subject which 
we may notice at present appears to be the decline of pau- 
perism during the last two or three years, There has been 
a steady decline sinca 1869-70. In 1869 there were, on the 
average, 1,018,140 paupers out of a total population of | 
21,760,000, and in 1870 the number of paupers was | 
1,032,800 out of a total population of 21,980,000, the propor- 
tion to the population in each case being 4°7 per cent. But in 
1871, though the number of paupers had slightly increased, 
viz., to 1,037,360, the proportion had fallen to 4°6 per 
cent, and in 1872 and 1873 the numbers also declined, first, 
to 977,200 and then to 883,688, the proportion falling still 
more rapidly, in consequence of the correlative increase of 
population, to 4:2 and then to 3°8 per cent. Although this is 
not so quick a diminution of pauperism as could be wished, it 
is so far satisfactory—all the more so that there have been only 
three years since 1849 in which the numbers were a little lower 
than they were in 1872, viz., 864,617 in 1854, 865,446 | 
in 1859, and 844,633 in 1860. 


| 


—— 





The proportion to the popu- 


since 1849, the proportion in the latter year itself having been 
as high as 6°2 per cent. Another fact of interest is the 
greater diminution of the numbers and proportion of able- 
bodied paupers than there is of pauperism in general, In 
1869 and 1870 the numbers of able-bodied paupers were 
170,710 and 174,800, and their proportion to the whole 
number of paupers 16°8 and 16-9 per cent., but in the last 
three years the figures have been :— 


Able-bodied Ratio per cent 
paupers. to total paupers. 
ROE pchscecvcserecdnegenhinnees EFA! © iccctadacovade - 166 
SEE sak ndinowineiwninnanehaisny EOP cecnessensness ° 15-4 
DEE hataeeonnives apieemienne SOE © cebcsicotsonse . 
RT EA IR NO pli a 
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of a diminished amount of pauperism, and it is interesting also 
to note that both in absolute amount and proportion the able- 
bodied pauperism of the country has not been at so low a 
point for the last quarter of a century. The reduction of the 
amcunt of pauperism has also begun to tell at last, so far as 


Few 


we can judge, on the expenditure for poor relief. 
economic facts have been more remarkable or interesting than 


the great increase of expenditure on poor relief since 1868. 
In that year the total amount expended rose to 7,498,061, 
and gradually increased to 8,007,403/ in 1872, although the 
increase of the number of paupers was at no times formidable 
and a decrease had already commenced in 1872, while in two 
of the intervening years at least—1870 and 1871—the 
average price of wheat, which has hitherto always been an 
important element in the cost of poor relief, was a little 
under 50s per qr, and in the usual case would have tended to 
reduce expenditure. Now, however,in 1873 the expenditure 
on poor relief has fallen from 8,007,403/ to7,692,169/, although 
the price of wheat remained at the high average of 57s 2d 
per quarter; and the inference is that the exceptional causes 
of the increase of of poor relief do not lead to any 
farther augmentations, so that a decrease in the number of 
paupers is felt at once on the expenditure, and there is no 
longer anything to neutralise the usual effect of a great 
decline in the price of wheat. As the decline in the number 
of paupers according to the periodical poor rate 


returns has 
gone on in 1875 and 1874, and cheap wh« 


, 
the cost 


at has now been 
added to the other causes of decreased expense, we should an- 
ticipate that the next will be even 
factory than the present; later reports may perhaps be less 
favourable if the existing depression should produce a tempo- 
ay increase of the number of paupers before the full effects 
of che Uy wheat in reviving trade and 


le giving full 
to the masses have been experienced. 


more satis- 


report 
i 


employment 


Tue Cuampers or CommMencE ON UNSEAWORTHY Snips. 
—We are glad to see that the Associated Chambers of Com- 
merce at Neweastle have had the good sense to reject a 
resolution submitted to them condemning the present super- 
vision of ships by the Board of Trade, suggesting that a 
compulsory survey and classification of ships by “existing 
“registry societies within certain limits hereafter to be 
" determined, should be and laying down the 
principles on which a load so be made 

pulsory. The discussion has again brought out the strength 
of the case against the empirical remedies of Mr Plimsoll, 
and the extreme difliculty of any practical legislation at all 
which will not, by its interfer with trade, caus: worse 
evils than those which it suppresses. There was naturally 


” 


enacte : 
1 


’ n + 
line should al: com- 
} 


nce 


a great difference of opinion as to what system should be 
substituted for the present. Mr Palmer's suggestion of 
a great marine Board, with local boards under it to 
survey and supervise ships, is, we spect, not a 
very practicable one, and not better, as far as the report 
before us goes, was proposed. Siill it is better to wait 
and do nothing rather than act rashly, and the negative 


conclusion of the Associated Chambers of C thus 
tends to put things in the right groove for arriving at a solu- 
tion. The statements by Mr Norwood as to bow little survey 
and supervision can really eifect add to the accumulation of 
evidence against destroying in any way the responsibility of 
the shipowner. Th point after all is the ability 
of the captain and crew to navigate the ship, and nothing 
would be lt to test. “They registered a vessel A ] 
|“ on her first voyage, and if she was not properly manned and 
“ stowed, and wanted a clever, able captain, sie might be as 
“ unseaworthy as if she was only a small costing craft, or even 
“more 80.........l4¢ need not tell Newcastle gentlemen 
“ that only two years ago there were two first-class steamers 
,“ belonging to that port which went down ia the Ba 'y of 
“ Biscay, although bota wereclassed A 1.” Statements like 
| these should be well considered before iegi:lation is attempted : 
otherwise the risk is ranof an interference with tr: ide, which 
| will not accomplish the object in view, but, like most such | 
interference, will cause a great deal of indirect injury. 
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COMPENSATION For ACCIDENTS TO RarLtway Servants. 
— We are certainly a little surprised at the way in which it is 
coolly proposed that the general law of master and servant 
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should be altered in the case of railway companies so as to 
make them liable for accidents to those whom they employ 
caused by the negligence of fellow servants. If such a change of 
the law is made it ought to be made general, and not without a 
good deal of inquiry. We doubt if any good reason can be 
proposed for it. Mr Shaw Lefevre, who has just defended it, 

az applied to railway companies, at the meeting of the Reading 
Amalgamated Railway Servants’ Association, no doubt re- 
marks quite justly that servantsshould be compensated as wellas 
passengers when an accident occurs—that there is nosound reason 
for the distinction which makes a company compensate.the one | 
and not theother. But then the question at bottom is whether | 








negligence at all, and whether if we had to legislate de novo, | 
railway or any other companies would be saddied with their | 
present heavy responsibilities. The fact that we now legislate 
wrongly as regards the liability to passengers would certainly 
be no reason for making our legislation harmonious by ex- 
tending the wrong principle to other cases. But if we were! 
zislate de novo it would certainly be difficult to lay down! 
any sound princip!e on which the responsibility of employers | 
for their servants’ negligence should be based. In the! 
old law, from which our notions of the responsibility of | 
master for servant were derived, the principle was | 
intelligible enough, The servant was a_ slave, the| 
property of the master, and for damage done by the slave | 
the master was responsible on the same ground that he had | 
to make good the damage done by his horse or his dog. But | 
much service, just as he buys his boots from the shoemaker or | 
his bread from the baker; and that the failure of the servant | 
to fulfil bis part of the contract, and the consequent damage | 
to third parties which is the result, should involve the respon- 
sibility of the employer to these third parties, is certainly not | 
a matter of obvious equity. It might be expedient to alter | 
wsorstoimpose on a railway company an absolute) 

uarantee of the safety of the conveyed, but to 
make their liability depend on the accident of technical 
ne e'g ence being proveable or not proveable against particular 
servants” does not seem very logical. As regards liability to 
erv: at, again, the question would really resolve itself into 
ages, as it would clearly come to the same thing if | 
the companies were to pay so much additional to each of their 
servants to enable them to insure against accident, or were to | 
give actual compensation for accidents when they arose 


| 


es 
the la 


passengers 


one of w 





THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts on account of Kevenue | 
during the week ending September 19, as compared with the | 
corresponding week of last year:— 


> f , niing 
| . C ling 
Vv K i ug V AK I 
mept. ad isi 
£ £ 
q ' 495.000 


2 1- 1:24 
Stamps Liab 175,000 


Land Tax and House Duty 3,000 1.000 


income tax.. 


sabbeesesunaessein ; OA?  seasie 11,000 
Post Office ....... canneries GU.0UD —cecce ° 80,000 
Telegraphs ...... passoben —— 100,000 — ....06 nil. 
Crown lands ..‘..c...0- ini nil. Seale nil. 
Miscellaneous... 


ory 


Total 


SOO tee eeeweneeeee 1,o71,: teeeee ie 


The Exchequer issues of the week on account of expenditure 


were 457,275l, viz. :— 
£ 

Interest of debt....... ichiniesunaiehdinn nil. 

Other charges on Consolidated 


Supply services (including Tele 


seeeeereeeces 
nil 
nli. 


£57,275 


 enaonete ° 
yrapu services) 





i~— o7n 


201,210 


During the week the cash balances have increased as 


follows :— 
Bank of Bank of 
Englane, Ireland. Total. 
£ £ + 
3,547,749 
4,164,683 
——_ 


616,934 


914,670 ... 


eo. 956,579 ... 


Bulances on Se 
— | See See 


pt. igi aie 2.6: 13,079 ae 
3.208, 104 





RUROR ciccisnseisntntiends 575,025 .. 41,909 ... 


es 
——— 








| 
| 
| 
| 
40.356 
40.000 
The total receipts of the previous week were 1,541,736/. 
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«)) } a . 40 T “4 
\ { 4d or c t qn c 0 r r cS yp OG no eit c on all Ottoman securities, However. down to the end of | 
. last week, the accounts of the results of the si ibscription were 
| ve ‘eived with : a certain mistrust, and only + had been gained on | 
FRANCE the Thursday’s ra tes ; this week the Turkish Fives have been | 
- . re , 7 © a ef 1 P > 
+e ‘ os | more buoyant, ¢ yalning | , ljat 47£ 40c. The bonds of 1869 have 
(FROM OUR OWN pera ne : - also improved to 303f 75c, and those of 1873 to 285f. E gyptian | 
3 > ay * ar sta. r 
the Bank of F ARIS, September 24. are steady. The bs onds of 1870 ae in their late advance to 
The returns of the ank o rance for this week, last | 410f, and those of 1873 have gained 7f at 394f50c. Shares of 
> € » r > e » - wv ~ 
| week, and for the corresponding week of last year, are as | the Ottoman Bank ss the object of continued demands, | 
follow :— those for immediate delivery with the right of subscription to } 
DEBTOR. the new share TAY » FE 71: 1 
Sept. 24, 1874. Sept. 17,1874. Sept. 25, 1873. > new shares advancing from 715f to 765£, and the stamped 
i i ia aati : 7 . c - f — rs account from 660f to 692f 50e. Bank of France 
apital of the DanK we..eeee 182,500,001 » 182,500,000 0 ... 2,500,000 @ |} and other banking shares show merally small variati 
Profits in addition to capital : dc x ards a “% _ sho oe ally —_— Variations || 
(Art.8, Law of June9,'67) 8,002,028 04 w. 8,002,028 04 .. 7,654,240 g | AOwnwards. Banque de Paris have, however, improved 0 
Reserve of the bauk and its sae pi the participation of that c ympany in the syndicate which ies 
branches ........ eccssee 22,105,750 14 226 22,105,750 14 «2 22,105,750 14 tak on a loan of 17 ili f flor } | 
Reserve of landed oa y« 4,000,000 0 ae 4,000,000 0 ae 4,000,000 0 a P os : _ a © orims to the ¢ ity of Amsterd: ae. 
Special FEBCEVE aevsvseeenseee | 24,964,209 07 we 5 -24.364,209 97 ns | 24,964200 97 The railway receipts for the last week published are again | 
) 2,4592,580,35¢ eve 2,481,534,2° ese 2,337,260,02 > , | 
ea wins $2,580,355 81,534,230 0 337,260,020 0 excellent , and show a total increase for the six gre: 1t com- | 
| payable atsight.......00 10,296,105 16 ow 10,483,911 85 4. 9,624,727 59 | Panes of 300,000f on the old network, and 306, 000f on the | 
> » 7 | » . VY yy" + . , p TT 
Treasury account current a ee ab aaa new. The southern is the most favoured, and has a gain of 
| CURRIED sincccsnresentsanee soe §=167,003,843 94 ..2 267,818,247 77 .. 172,466,239 9 206 Om fF 7 t} » we “k Th > l li } 
Current accounts, Patis. 205,176,550 66 ee 199,897,414 29 ... 123,885,511 57 mg ay . in aC ome 1¢ On y me on Ww hich there i Isa deficit | 
» Do branch banks wwe 25,165,200 0 27,523,018 0 ww» 22,340,807 0 is the Paris to Mediterranean, the shares of which have lost || 
ividends payable .......cs00e 507,932 eco 2,068,592 coe 2,433,817 0 6f Ade- 7. he e — , 
Scenes ak deaeinibins sanaas if 25c; those of the other lines generally show a small im- | 
ferred or deposited ......... 3,097,623 88 .. 3,210,177 51 ... 3,019,236 71 ee Transatlantic s shares have risen 2f 50c at 2508; | 
Discounts and sundry ‘inte essageries have lost 10 ; re } : > 
a = ilies SLESsSadlVeries ave lost J at a Jl. ( “i are O-d . 
POSES cececcosesscesecssssecececeres 10,733,583 97 oo 9,641,737 25. 17,914,427 68 Re eo " o7of, Subjoined are to-day’s | 
| Rediscounted the last six prices tor the account :— | 
MOMLNS seerseeseres 4.363.645 31 1. 4,363,645 31 ... 4,778,387 53 Sept. 17. Sept. 24, | 
| Bills not dispos: able seakeecue 1,570,087 10 os 1,906,064 23... 1,103,626 20 f e f e | 
: | Reserve for eventual losses TY} ‘ 4 2 Of 
{ on prolonged ills .....s0e 209 65 .. 6,626,299 65 ... 8,136,299 65 ATOCS srevsereessereeeeseeereeeeeees OS FO seeeee OS 2D 
| Sundries .+..+e-00++- sinioessnteilecstel ecw «=>: 11,419,804 49 ... 5,266,611 01 BRIE ecb cs veadecssetces BOO 12s « kcexas 99 95 } 
se ee foe -——— Morgan Loan (cash)............... 531 O ...... 831 0 1 
WHOA sdasnipaehganncceas sees 3,171,557,802 36... 3,185,065,430 £0... 3,503,958,991 27 alt, ak a oe in 
Cecumon. , Ttaliat.s...sssesseeseseeerenenssneees 67 5 we. 66 70 i 
Cash in hand and in branch f ¢ f e f ¢ ObtOm AR BIVO6: caescncssexcetsscuxe SEDO aisecs 47 40 
| banks ... sessseseeseeeee 1,270,907,923 21 see 1,270,383,975 95 2 713,306,736 12 Ottoman, 1869. ......ccccsecescesss 208 eeosee BOD 75 | | 
Commercial sills over- “Ue... 112,861 82 se 185.972 97 oe 151,660 05 Russi 1370 1003 1014 | 
| Commercial bills discounted, ei E ste eeeee-eeereerseeeeere coerce + 
not yet due....... 301,058,135 8S .. 293,798,771 §7 .. 427,347,736 73 , | ant ish Exteri r soccessoccescecece ig eescce 18 1 
Bonds of the C ity Of Paris... 32,300,000 0 .. 30,300,000 0 ... 19,237,500 0 | United States 6 per cent.. 106 eovcce 1068 | 
Treasury boidS........cccceee8 847,112,500 O oe 847,112,500 O ...1,224,052,500 0 PONE” Sintsiisrsddsvintatnecg baci 723 sek 73 50 
| Treasury bonds (Treaty of Hondura 297 350 igh 2R ¢ | 
June 2, 187 Dt eo a v7 = a 150,000,000 0 ira | Cee ovesccccsscoooocosoooese ; =s v eeeree os ) | 
Commercial bills, branen Bank of France (cash).......0000. 3890 O wc. 3887 50 | 
Danks .cccccccccccccccee coccovee 314,919,593 0 we 324,514,016 0 ... 496,878,107 0 Comptoir d’Escompte ctemecmne BOO SS 1 SAE-O } 
| Advances on “deposits ot Credit Foncier 885 O 882 50 | | 
OtliOR .cccs cccseovececseccoce 21,752900 0 soo 12,412,200 0 20 1,198,600 0 Credit Mf a seesahessnnngenoncest 4 0 cecese 2 w 
Do in branch banks... 6.636400 0 ... 6.293.900 0 ... 3,307,100 0 Jredit } LODILLCT sss seeeeeeeeeeeeees $45. 0 ...... S41 25 
Do in French public Sociéte Genérale ........... 551 25 = ...... 3552 50 | 
securities.......... sails 27,039, me @. ss 26,841,990 i 25.6 4,500 0 Banque de Paris et des P biases 1162 50 ne Sane 
} Do by brs anch b ANKSccccce 17,374,950 O ooo 17,238,950 0 «. 15321350 O Parisian Ga: 87 20 ec oe || 
Do on rail way shares aPisia AS ceccccsccvce covcoscccce 194 0 serees 615 Go || 
| and Cebentures......0  33.713.€00 0 .. 33,737,200 0 .. 49,828,400 ¢ Northern k niestccceg SOON OC s.osex Ae © | 
| Do by branch banks......  15,003,5)0 0 w. 14,021,400 0 .«. 16,204,850 0 Western ..... ccoovessce DOU @ ....6 B62°S0 
Do on Crédit Foncer Orleans Qe ’ QQ 2H 
RNIN sereccaiietennt sece «=—« 1,160800 0 ws ~—:,137,600 0 2. 30,284,300 Se Sen nreeraennaomiaet CSD U ccovse O88 80 1 | 
| DO DrAanches ccooce.c-coree Sls,3 0 O ceo 495.100 0 cco 669.500 ¢ SAStern ee ee ee VOD 19 seovee VID 2D | 
| Do to the State (Con- Paris-Me Giterranean ccccoccoees G22 50 .. 106 BIG 25 
vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 BOUNCE ccaccccdcccdsncecsexsssionse. CRO O ssosce S060 
Government stock reserve... 12,980,750 14 oe 12,980,750 14 on 12,980,750 } South i] 358 75 41 25 
Do disposables. eecee = 67,390,082 77 ooo 67,350,782 77 we 67,021,600 11 th Austrian Lombard,,....... oer er estean 3 — 
Rentes Immob! s (Law Suez Canal 27 50... ©6428 75 
of June 9, 18 erate 100,000,000 0 .. 100,000,000 0 ... 100,000,000 6 cic Re ane ee ees , a ail 6 
Bet ee ee Among the qu stions left in suspense at the prorogation of | 
baok and lunded pro- the Assemb sly was that of the means of extending the opera || 
periy branches we = 6,965,851 0 4. 7,748,397 0 | tions of the savings banks in France. The attention which || 
Expenses of manag oe 2,156,942 12... 2,590,471 9¢ . 1: : i} 
Employ of the Special this subject 1s now attrac ting in France is ina great measure |} 
‘ Reserve sseeaeeressescsesneees — 24364209 97 ne 2436H200 97 ore nee due to the energy of M. de Malarce, who has for some time || 
Bandrice ....cceossvcsessees.seosece 10,191,068 17 a. 9,891,805 71 + 15,824,432 19 vast been urging in the Economiste Francais and the Revue des | 
Total ... 36 se 3,168,065,430 50 Deux Mondes the necessity for affording to f working classes | | 
; V yee 22 tha c mea t il P10 . > + . 
The above return, compared with that of the preceding week, in | rance the sain Sracg ities for pli acing at interest and in | 
+): » 9 ° | security IT S 1] ay ‘ A notes ‘ i] 
exhibits the following changes :— | security thei ll sav rings as exi ist in Engl und, Austria, and | | 
INCREASE. francs. | other countries of Barope. M. Malarce writes with the || 
Circulation ........0«- Sésanecocececoneeseessescescese 1,046, L05 eee. authority on tal s subject that “he has had opportunities || 
Private dey 318 | of studying the working of those institutions in England, || 
OI ee 948 Austria, and Belgium during recent missions with which || 
{| nes, he was charged by the French Government for that purpose. | | 
| T eanry ace Lif 4 1. } ° ‘ 4 
| Les sury ack ee | Although the French people tre admitted to be among || 
iscounts... =, t00 Uo the 1 x . ident 1) Va +} ¢ : } | 
| the most provident in Europe, the amount of the mone} 
| The variations this week are , all of insignificant amount.| held by the savings banks in France has un 
It may, however, be rem arked that the cash reserve, which | exceeded, even before the war, 720 millions of francs, and }} 
1 | for the last few weeks had remained sta tionary or diminished, | it has now fallen to 540 millions, whil » the sum held by the || 
lis ao: . . ) 1a le | oacq: . | . T.’ } : ‘ “Bne . . 
| 18 again inc reasing. The chapter of dist counts at thi Bank as | savings: banks in E iwland is 1,490 milli yns, and in Austria 
yet shows no signs of a recovery, but in the outsi le murket 1,510 uullons. The amount per hs ad l of the population is 41f | 
| money is less oifered and rather better terms are obtained, | in Austria, 46fin England, and this moment 1I5f only in || 
the rate for the discount of trade bills advancing from 3 to 3}. | France. A first cause for this inf ori rity is to be found in the 


1 1 


Exchange -on London continues fa Lvourable to this country; | small number of the banks in France. While there are in || 

| the current quotations are 25f 14$c to 194 long, and 25f léjc | England more than 5,000 savings banks, postal or private 

jtolis short, negotiated at sight. St Petersburg is weaker, France, with a larger population, has only 1,142 offices, 
branches included. There are still 1,775 towns in France 


: Other place $s are unchanged. without any kind of savings banks, and of the 34,039 rural | | 


? 
I 


j 
‘ 








bev long paper has been sold at 3444, the short 3i5. The 


The market for Rente has been heavy during the last | communes 170 only are provided with them. The a reason | | 

\ week with little | business doing. ‘The Fives have « y varied for the small amount of these savings is the reduction of the 1 | 

a few centimes above or below par, and although tie most | maximum sum that can stand in the name ofe — spositor. By 1} 
sanguine speculators for the rise still hope to see that stock | a law passed in 1855 the maximum was raised to 3,000f, and 

;| two or three francs higher before the end of the year, the | the institution of the savings banks a icquired such a rapid 1! 

small mar rgin between the rates firm and for option (100f 55c, | development that the deposits in ten years increased from || 


’ 

pr 
lions to 393 millions. The Government, tn 1845, how- 
ever, instead of manifesting satisfaction at the success of the 
neasure, became alarmed at the prospect of having to reim- | | 


no further rise of importance is expected for the present. 
The Ass sembly will besides meet in November, and the Oppo- 
sition are confident that they will be able to upset the \prese nt | burse suchasum at a moment of political crisis, and the 
Ministry before the end of the month. Although the sub- | maximum was in consequence again reduec d to 1,50¢f. The |/ 
scription to the new Turkish loan was not open in Paris, | crash came in 1848, ¥ her mn most of the savings banks were | 
the success of it in London has produced a good effect here | forced to suspend their payments and even to wind up their |! 
= it 
ty 


| 
dont 50 cencimes, for the end of October) indicated rather that | 3. mil 
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Ee 


Se a aa Ads ini Gamba th ead 











| affairs. The doctrine that the savings banks were an embar- 
rassment for the Government and a risk to the depositor 
seemed to have been demonstrated, and instead of endeavour- 
ing to reform the legislation, a further restriction was placed 
on the working of the institution, and by a law of 1851 the 
maximum of each depositor was reduced to 1,000f. M. Thiers, 
in his report on the subject issued in 1850, ‘had pointed out 
| the proper remedy — “ To promise always to reimburse on 
demand deposits on which an interest is paid, and w hich 
the Government is forced to turn to account, is,” he 
remarked, “to promise what is impossible, and to expose 
| | the State to being unable to fulfil its engagement.” In many 
| countries of Europe, and in Austria especially, the rules of 
| the sav ings banks contain a safety clause fixing the sum to 
which the banks may limit their reimbur sements on demand, 
| and the graduated terms for the repayment of larger sums, so 
that the savings banks are not exposed to the embarrassment 
of having to call in at short notice lar ge sums of money placed 
|| out at interest. In ordinary times all sums are repaid on 
| demand, and it is only in moments of crisis that they restrict 
| their payments to the conditions of their contract. Under 
|| that protection the savings banks in Austria were able to pass 
| unscathed through the great financial crises of 1848, 1866, and 
1873. Itis in that sense that it is now proposed to modify the 
legislation on the savings banks in France. A Bill in which 
most of the recommendations of M. de Malarce were adopted, 
was presented to the National Assembly in August, 1872, 
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| by several deputies, one of whom was the present Minister of | 


the Interior. It was referred to a special committee, which 
'was only appointed in the following July; the labours of 
that body were delayed by political affairs, and it was only 
in June last that the committee named its reporter pre- 
paratory to placing the Bill on the order of the day for the 
_ coming session. So far as may be judged from the conclu- 

sions of the committee, the Bill will contain provisions—to 
authorise the Minister of Finance to employ the receivers of 
| taxes and the post-offices as agents for the Savings Banks ; 

to increase the maximum to 3,008 ; to permit minors from 
the age of 12 years and married women to open accounts and 
|| withdraw deposits ; to confer on the State the 
decree of the President of the Republic, 
council of Ministers, in urgent cases, 


right, by a 

drawn up ina 

to only reimburse the 

|| deposits by instalments and at stated intervals, provided that 

\ the instalments be not less than 100f per month for each 
depositor ; and to appoint a general Commission of Savings 

! Banks, presided over by the Minister of Commerce, to advise 

|, the Government on all matters connected with the working of 

|| the Savings Banks, and which would be composed of De _puties, 

| Regents of the Bank of France, members of the Chamber 

and Tribunal of Commerce, Directors of the Paris Savings 

|| Bank, &e. 

|| The following is the value of the foreign trade of France 

|| during the first eight months of 1874, compared with the same 

| period last year :— 

| 

i 

i 

| 

| 

| 








IMPoORTs. 

j 1874. 1873. 

i francs. frances. 
PTUCIOS GE 1000... vceccvcsescccesececes 646,959,000 — ...... 497,224,000 
ST SUUUINENES oo cvenccouvansveceors 1467,427,000 = ...c00 1,565,297,000 

P"REMOUEASTATOS  .nccccccccos ovscevcecee 259): 386.000 ...... 229,208,000 
SPUN MP ENOD so vccccderenssasecesesoens 104,959,000 ...... 110,289,000 

2.481,771;,000 ...... 221,968,000 
Exports. 

ERMUERCEETOS scscvccccncsvvsesvecsee 1,402,442,000_,..... 1,440,468,000 

Articles of tood and raw matevials $74,593,000 — ....0. YOT.814,000 
i MEE PRMNONOR.; vedciemiintnens>cvdtesss 123,609,000 ....... 127,301,000 
2.400,946,000 2,534,583,000 


|| The month of August taken slone shows 275 millions of 
|| imports and 320 of exports, together 595 millions, which is a 
decrease of 93 millions compared with the month of July, but 
|, the exports in August exceeded the exports by 45 millions, 
|| while in July the imports were 17 millions more than the 
|| exports. As remarked in the previous months of the yeur, 
|| the excess of imports over exports in 1874 arises from the 
|| movement of corn and flour, the imports of which increased 
| from 60 millions to 275, while the e xports fell from 125 miilions 
| to 47. The increase in the imports of raw material is chiefly 
due to the article cotton, which rose from 128 millions in the 
| eight months of 1875 to 236 millions in 1874. The value of 
| the coal imported fell from 167 millions to 138, The aug- 
mentation im the imports of manufactures was obtained hy 
cotton yarn, which increased from 14 millions to 19; silk stuffs 
and floss silk, 195 millions to 24; wceollen stuffs 40 millions 
to 444; cotton goods, 33 millions to 36} 2 plaited straw and 
| hats, 195 millions to 213; and carriages, 2 millions toe 3} 
In the exports of manufactures, woollen stuffs 210 millions 
| to 232, and refined suger 79 millions to 94, alone show an 
| increase of importance. On the other hand, silk stuffs de- 
| creased from 345 millions to 304; jewellery from 35 millions 
| to 26, and slops from 66 millions to 43. The exports of wine 
\ also fell from 198 millions to 161, and of Lr.nly from 67 
I millions to 49. 
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The movements of the precious metals during the eight 
months were as under :— 











Imports. Exports. 

francs. francs. 

GE OID scivisnccssecesecs 86,941,800 ...... 1,953,000 
GONE CREM. cisiescnccccecescecce "SPORT IOOO sus 32,844,800 
Silver Wullion........cv.ccccces. ~ BERBER vccar: 18,302,680 
IN GEN incsdisrsiimeres «--- 306,681,680 ...... 43,462,000 
60,875,752 ...... 86,562,480 


The month of August taken alone the imports of gold 
bullion were 10 millions of francs, gold coin 95 millions, silver 
bullion 13 millions, and silver coin 24 millions. The declared 
imports of gold from England were—August: bullion 17,340f, 
coin 16,878,720f; eight months of 1874: bullion 2,464,320¢, 
coin 118,296,960f. 

The department of Public Works, which recently issued the 
table of the railway receipts during the first half of 1874, com- 
pared with the same period of last year (an abstract of which 
was given in my letter of the 12th inst.), now publishes a com- 
parison of the receipts in 1874 with the six months of 1869, the 
last normal year of the Empire. 
receipts on the old network, including the circular railway 
around Paris, had increased in 1874 by 3,667f per kilometre 
($ of a mile), or from 27,264 to 30,931f per kilometre, equal to 
an augmentation of 1345 per cent. in the five years, or an 
average cf 2°7 per cent. per year. The increase on the new 


network was only 135f per kilometre, from 9,245f to 9,380f, or | 
But | 


an augmentation of 146 per cent.in the five years. 
while the old network had remained almost the same, abstrac- 
tion made of the lines in Alsace and Lorraine, the new net- 


work had increased from 6,530 kilometres to 8,172 by the | 


opening of new sections, little productive. The receipts on 
the lines of the small companies decreased by 882f per kilo- 
metre from 6,015f to 5,133f, but the lines in working had in- 
creased from 430 kilometres in 1869 to 1,181 in 1874, and the 
remark made as tothe unproductiveness of the sections recently 
opened on the new network applies with still greater force to the 
new lines of the miscellaneous companies. 

An International Conference opens at Brussels this week 
with the object of adopting a saline. system of numbers for 
yarn used in manufacturing piece goods. France is repre- 
sented by M. Pouyer-Quertier, and delegates are to attend 
from the Chambers uf Commerce of Bradford, Vienna, Milan, 
Berlin, and other centres of production. The adoption of the 
metrical system, or any other universal mode of assimilating 


the textile manufactures of all the countries of Europe, would | 


so greatly facilitate international trade and the tendering for, 
or execution of, foreign orders, that the success of the task | 
undertaken by the Conference should be above all desired by 
the English producers, to whom it would open continental 
markets not yet explored by them. 

The corn market has been steady, and choice wheat is un- 
changed at 29f per 100 kilos. Flour is lower: the official | 
average price in yesterday’s market was 37f 40c, a decline of | 
82 centimes; eight marks flour is 58f 
57£ 75c for October , d6f 25c for November and December, 
56f for the first four months of 1875. 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

CoFree (in bond).—Hayti, 102f 50¢; Cape, 105f; Gonaives, 105f; 
Jacmel, 100f; Rio, 89f. lwportations last week, 2,287 bags and 39 
tierces; deliveries, 11,548 bags. Stock, 149,872 and 93 tierces, 
against 162,189 and 1,15! at same date last year. 

Woo..—Buenos Ayres, 180f to 207f 50c ; Levant, 130f per 100 kilos. 

TaLLow.—Buenos Ayres ox, 52f; La Plata, 52f 50c. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 23rd day of September, 1874. 
ISSUE DEPARTMENT. 


and 








Notes issued....... sees £37,580,945 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 22,530,945 





i Silver bullion ......... 





37,530,945 37,530,945 
BANKING DEPARTMENT, 
Proprietors’ capital... £14,553,000 | Governmentsecurities £13,533,689 
TONE asin sakkrrernoninuies 3,760,659 | Other securities ..... . 17,007,036 
Public deposits, in- Se OE . 11,506,950 
cluding Exchequer, Gold and silver coin... 785,019 
Savings Banks, 
Commissioners of 
National Debt, and 


dividend accounts... 5, waQST6 | 


Other deposits ......... 18,336,(25 
Seven-day and other { 
DES ccecosseseve sesese 412,404 | 








42,832,694 | 42,832,694 
Dated September 24, 1574. S. O. GRAY, Deputy-Chief Cashier. 
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This return shows that the | 





75c for the month, | 
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1HE OLD FORM. 








“ec ”” 2 : 
| The above Bank accounts wos, if made out in the old | 4, bey oon i “s other deposits, as compared = 
| form, present the following results : | ~ — Seen showed, in 1864, : deficiency @ 
LIABILITES. £ ASSETS. 7,910,682/; in 1871, an excess of 152,392/; in 1872, 
| | Cireulation (including Securities ........... esa te me99 sia d ficiency of 3,931, 8841; and in 1873, an excess of 
| coe ae ve 2 reer Coin and bullion ...... 23, 315,964 £01,480/. In 1874, there is an excess of 1,378,989/. 
C G@POSITS — .sssee “Uys 
ik sonar Ae SITS «0.06 18886 025 | In 1864, the eff ct of a 9 per cent. Bank rate was evident 
> elamniad lina gradual replenishment of the reserve, and tie drain of 
| 50,543,030 54,303,689 gold to the East to pay for cotton was almost stopped. The 
|| The balance of Assets above Liabilities being 3,760,659/, as stated in | Leeds Banking Company had failed through an over-issue of 
| the above account under the head Rest, > 


; acceptances, and there was a vague feeling of anxiety about 
| FRIDAY NIGHT. ; 















































y s the soundness of trade generally, which, however, had a good 
| The preceding accounts compared with those of last week | (pou sm slack} a * ' kle acl 
| ahh effect in checking the usual tendency to recklessness when 
Teseenen Decrease. | markets are active and rising. 
1 £ £ | In 1871, the rate 3 again raised to 4 p t: Th 
ot. ; : ; 871, ate was again raised to 4 per cent. e 
| Circulation (excluding Bank Post Bills) aoe nme. wee 2 “ ] i a 
Public deposits 674.721 ’ advance from 2 per cent. had taken place in ten days, demand 
A OSIUS scccccese POL eee e ee eeeeeeeeeeee 4 iv eeereeee . ee : 1 . . ; 
ie mee ‘lé’ss2 | for discount at the Bank continuing unabated. 
Government securities ......... wissbeiabeke ORO? sicscens ‘ In 1872, the Bank again raised its rate to 4} per cent. | 
} a securities ..... cibeentatenes deaeticeds ; BN kansas : jee The New York exchange was low, and money was growing | 
RE dasha ebsackcnsenenexenn uveens ania oa sii an D1 tin 
|| Rest : a 48,651 | scarcer on the continent. The Board of Trade Returns showed | 
| Recerse iit FMS ene | a. pause im our commerce, owing to the high prices reached. 
eee Pr fe In 1873, a complete seal nad er the aspect of | 
| The following is the official return of the cheques and bilis a BOTS, & counptete obs had come ov P \ 
d he RB | the money market, owing to the outbreak of panic in America. 
'| cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Wieiiciitiies Gold was leaving London rapidly in answer to the low rate to | 
| Sept. 93° Sept. 16 Sept. 24, which the New York exchange had fallen; the Bank rate was | | 
? . — ? . . . . 
| 1874. 1874. 1873. consequently raised, and discount charges in the open market | 
| mene erienernee yet pen one ao -s++e. £14,036,000 | immediately followed the movement. The lingering hope that | 
BOOT cceccccesescecs C.USF.UGU cecece 5,204,000 ,..... 3,400,000 : oa a 1 : Ts 
} Seaton 19,363,000 oe roe 7 a 000 | credit might not be entirely shaken in the United States was | 
Uys seeeee JOU", eeeeee VOT, % — 5 * ° . 
SD wenhissvcnss 16,885,000 16,386,000 14,419,000 | destroyed by news of further failures and the closing of the | 
5 ss eeeecer s* ’ eeecee ’ “'s + xy 7 . > ! 
| Tuesday ............ 15,556,000 ...... 14,887,000 ...... 13,816,000 | New York Exchange. Foreiga and other speculative secu- 
| Wednesday......... 14,726,000... 48,251,000 ....... 15,582,000 | rities fell heavily. 
= pereres eee ace f e I ve iin 
Total ......... 102,122,000 ...... 128,695,000 ...-0. 84,602,000 The eonnaty al the Bank of France for the week ending 
GEORGE DERBYSHIRE, Chief Inspector. September 24 shows the following changes :— 
Sent 2 ep crease, ) SC. 
{| Bankers’ Clearing-house, September 24, 1874. ony 28 oun a ae 7 
H The following shows the amount of the Circulation, Bullion es THe ween ae Es co si500 os — 
in both departments, Banking Deposits, Banking Securities, | Treasuy bonds . 33,835,000 ... 33,986,000 .. 
Liai ILITIES. | 
| Reserve, and Rate of Discount, for three months ending | Notes ........ NE a 99,715,000 ... 99,681,000 ... 34,000 ... | 
23rd September, 1874 :cum Government deposits ...... 6,680,000 ... 6,713,000 ... eee ee — 33,000 } 
- : : Private deposits .........eceses 9,867,COO * 9,717,000 150,000 I 
Guest The following are the prineip: al items in the accounts of the 
ircula- > ons 
{| tion, | Coin and Securities Rate of | UN lermentioned continental Banks for the latest week pub- 
Date. a Bullion. Deposits. in Banking Reserve. ail lished compared with the previous statement* Sade 
~ Bills Departiunt | PRUSSIAN BANK—Week ending September 1 
! Biaxin ms ere SS Sept. 13. Sept. 7. Increase. Decrease, || 
AsseTs £ £ £ 4 
| & £ £ £ £ | %& Coin and bullion ...........0008 34,261,000 ... 34,996.000 ... we 735,060 | | 
| June SF eeressston 25,629,900, 23,625,634, 26,621,056 31,706,048 12,995,734 2} | Dis Liab ns Oe a: hee ee.) Ne 
: . " ” IABILITIES, 
\! 2b seecesseeree) 255694,710! 23,969,450) 26.490,808) 31,462,720 13,074,740 _ Notes in circulation ..........+. 49,975,000 ... 40,055,000 ... 920,000 } 
July 1 ssssseese-s| 27,089,915, 23,929,601 29,863,919, 36,149,872 11,839,686 — sai eenanamece Sieg ES ON 7 101,000 “a 723.600 cs — "+ e32000 «(A 
i esses 27,276,125 23,256,856) 25,391,660) 32,679,156 10,980,731 _ H AMBURG BANK—Week ending September 17. 
Sept. 17 Sept. 10. uerease. Decrease, 
| 1 Seeders 27,214155 23.047,779 23,754,701| 31,250,013 10,833,624 — eo '£ £ ‘& 
| BB cccccescocce 26,953,775 23,196,065 23,372,559 30,426,242 11,242,290 _ Deposits « : bullion, &c. ...... 138,000 . 966,000 s+. eee we = 25,000 
29 sersserseees 26,705,025, 22,478,318, 2.628.566 30,181,020 10,773,293, 3 NATI NAL BANK | Ce ee ae. A 
( i ’ ~ 7. ept. 10. ncrease, i 486, \ 
| I cies 27,331,865 21,539,939 22,047,687, 31,199,428 9,208,074 4 | ASSETS, £ £ £ £ 
12 26,955,650 8.445 22,458,867) 30,945 9 "Or } Coin and bullion .......cccccee $458,000... $432,006 222 26,000 aoe 
P : eeteranaee 26,955,650 22,558,445) 22,458,567) 30,945,835) 9,902,795, — Discounts and advances ..... 10,234,000 ... 10,122,000 ... 112,000 .. 
| BD. cconsecesevs 26,489,785, 22,541,378, 23,103,221) 30,476,049 11,051,593 3} LIABILITIES \} 
Dirculation ....coccccccesoseose . 11,642,000 ... 11,642,000 ... 
i BE  censersese 26,332,875 23,078,119 23,856,007) 30,474,110 11,745,244 3 — aencandeeeten “preeee - 7 nese sae 
| ms SE besos 26,817,375 22,983,677) 23,623,042) 31,163,952 11,166,302) — AUSTRIAN NATIONAL BANK—Week ending 7 tes I | 
| 4 s 16 Sept. 9. nere e. Jecrease, 
| ae 26,498,335 23,244,107' 23,628,077) 30,562,222 11,745,772, — eseiiie “€ ‘£ £ £ 
16 seseeeeees.) 26,243,065 23,364,215 23.945,422' 30 514,410 12,121,550 — Coin and bullion .....c..c006 D4 H04,000 «14,430,000 « ms a a 
| - 23 seeceeree---) 26,023,995 23.315.964 24,106,601 30.540.725 12.241.969 = | Bincouwes and ot ; COS coo. l “a ae 3, ) - po ose = JV 
a Circulatio = sesescececsceesee 29,418,000 ... 29,775,000 ... : -» 397,000 
‘SeMaleedicoureneal table, affording a comparative view of NEW YORK ASSOCIATED BANK3—Week ending Sey 19 | 
Supt. 1! Sept. 12 Increase ecrease. 
the Bank returns, the Bank rate of liscount, the pros of 2 ae a £ | 
| Consols, tlie price of wheat, and the leading exchanges, Guriag | Specie ...coe...-rspersrereeesreeres 4156000... 4,137,000. 19,000 55,000 | 
| Loans ard discounts ............ 51,436,000 ... 51,491, ) ose eee » 00 } 
|| @period of four years, corresponding with the present : date, | Legal tenders ............ 11,480,000 ... 11,975,000. ... . 95,000 | 
}| as well as ten years back, viz :— b Ciremlation cccece.ssssse casscahinia 4,699, WO ss £693,000 a 6,000 ; 
! dois dois cols aos, 
| tid Net depos'ts ...cccrsessesesereees 236.840,000_ ... 237,830,000... 110,000 | 
; : . - * Converting the thaler at 3s; the Austrian floriu at 2s; the e reichs-mare at 1s; | 
| At corresponding dates Sept. 21, Sept. 27, Sept. 25, Sept. 24, Sept. 23, | and eodenees 25f pe rl. . : is 
withthe present week. 1964. 1871. 1872 1873. | 1874 |  Norr.—Currency is reduced into Engtis y at 3s Sd per dol, the item specie 
em | being taken at 4s 2d per dol. Net deposits are in duls on account of the mixture | 
oe. ee i as eee —————-- | of currency and mane . : 
| Circulation, excluding £ £ £ £ £ Discount aANp Money Marxet.—The firmness in the 
|| bank post bills ......) 20,842,714 | 25,012,975 | 25,690,830 | 25,298,260 | 26,023,995 Money Market has increased during the week, the opinion | 


Public deposits .., eesee 


6,815,811 6,193,482 _ 9,410,874 | 8,072,468 | 5,7 
|| Other deposits 


720,576 | gaining ground that with the Bank reserve in its present | 
state on the eve of the usual efilax of coin and notes| 
at the end of the quarter anfadvance of tlie rate in October and | 


Se 12,390,681 | 22,989,578 | 20,058,397 21,384,051 


18,386,025 


Government securities 10,797,095 | 14,043,356 | 13,263,411 | 13,270,168 | 13,533,689 


| Other securities 


F ielbobdiak cn pa priapend Deepunaredl Irapenesed benctmsendl buimscees | November, perhaps to 5 per cent., is inevitable. This view 
Reserve of notes & coin 7,483,262 | 11,077,113 | 11,021,939 | 13,238,507 | 12,291,969 | i ’ 7 RT ee ke eras i ate sal aa | 
| Coin and bullion , 13.171,107 | 21,090,083 | 21,712,769 | 23.536.767 | 23.315,96 1as also been strengthened by the reé ports from be an | 
ca ee kre | a | adva in the ype maar t Tate there-—from 24, which was | 
Bank rate of discount, 9 % 4% 4h % 4% 3% |; advance in e Open K t ' 5 | 
Price of Consols 


i ‘ - ly > 
ie iain ont 8 é; the rate until last wee k, to 34 per ceat. Gold has lately been 
eae 2 2 2 6 | ~ség2t 
Average price of wheat) 42s 02 nr aon , | leaving the Bank of Pesala’ in consequence of the relatively 
-s “ uv - 
pa cae on cx ax ox art anil axis ox |lOWYate for money there, and the reduction of bullion and 
25 30 373 | 26 524 65 | 25 55 65 25 375 474) 2515 25 _ last } eas t f th B k 
|| — Amsterdam ditto, 11 18% 19} 11188 19 | 12 14 1) | 12 Ob 14 (11 17} 183 | increase of note circulation in the last account o 1€ an 
21} 2 11 17 f ; . 
| ae — Hamburg (mths) 13 9} 93 113 108 11313 103 113) 2083-«|| (2073 | Prussia were such that at one moment an immediate ad- 


643 7d | 463 8 


“ 
© 
b~ 


ExchangeonParis(sht) 


r¢ , ) gal ° ate . 
Clearing-house retum —,, 79,059,000 | 94,004,000 | $4,602,000 102,122,000 | vanee by the Bank of Prussia from the rate of 4 per cent., 
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which has so long been maintained, was anticipated. No 
such advance has taken place, the Bank being still very 
strong ; but, coupled with the change in the open market at 
Berlin, the facts show that the extreme ease in G: rmany has 
disappeared for the present, and that an advance here will not, 
so far, be so readily responded to by an influx of bullion from 


Germany as would lately have been the case. Rates in this 
market have accordingly been very firm, and the minimum 
this afternoon is 2{ for 5 months’ bank bills, as compared 
with 23 a week ago; the rates for long bills are also pro- 


portionately higher, short 
parison abundant at 1} 
Securities at call, provision having been made in excess of the 
requirements of borrowers in view of dearer rates next 
month. Taere was a little more demand at the Bank during 
the week, but it has again fall. n off, ; 
The changes in the Bank return are not 
are principally connected internal 
only of the customary d scription at this particular period 
of the quarter. The principal is a reduction of 219,000/ 
in the active circulation, which is of course only temporary ; 
and as this is only partially ed by a diminution 
result is a total addition of 
unimportant addition 
urities, and the other changes 
675,0002 in the Government and a 


although money is by 


com- 


important, as they 


with movements, and are 


compensat 
the 
170,000/ to the There is an 
of 24,000/ to the private sec 
to note are an increase of 


reserve, 


|| decrease of 517,000lin the private deposits, the aggregate 
amount of the deposits being scarcely at all changed. Notwith 
standing the increase of the Governme: it deposits the total amount 


ee 


| operators, who are apprehensive of the risks which att 





on the eve of the October dividends is only 5,721,0002, which 
is an unusually small amount, and the Government may 
therefore be expected to borrow from the 
bills within the next fortnight in order to pay 
| The reduction of bullion above shown b 
amount set in on balance from ul] kaving been 88,000/, 
it would appear that the total efilax of coin ‘to the country 
| during the week was 137,000. 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 

Bank bill iths 


vidends. 


and the 


these di 
“ing 49,0007, 


yroad 


° 
is —— « 





Do 34 } ‘rT cent 
Ty ‘ 4 . »¢ 
oe a ee: Cee rcccecceereeseeses oy per ce 
2Tade DILS — 3 MONtDS.......cececcescccces » per ec 
Ty EB PPE SD cihabesnnppeuesinens 34 per cent. 
D ) NE sch optues auekee i per cent 
} c . , 
The allowances for money at the private and joini stock 


banks and discount houses are as follows: 


en n 
rrivate and. ts Ban t call...... ° per « t 
Discount honses at ex Viidbinibecnsnsesis 2 pf 
J AAuVSs 1 92 er c 
° + i 
‘ ri 3 GRY BOLIC ce cocescese 2 er 


} i+ , ” > > ~ . . 
The discount quotations current in the chiet continental 
citie= al “28S [OLIOWS: 





Bank Rate Open Market. 
j rue P r Uent. 
i Be itaieal o 
J E). aebacbas 4 
: oe - 
Bi cine. 
L mR cbkas sue { 
’ D ee eee eee , 
mt Pet tice ( 
Wf STOCK MAaRKeTS.—The tone of business has some- 
what changed this week, the buoyancy so noticeable a week 


ago having been checked for a time in almost all departments, 
although in some Cases, especially iu toe foreign market, there 
has since been an important rally. The course of the mar kets 
has, in fact, brought to light the sensitiveness of the high 
prices which have resulted from the late speculative purchases, 
Every such oharp advance necessarily produces realisations, 
and as it is also usually accowpanied in the final 
considerable amount of buying on the part of weak 
tors, the fluctuations caused by realisations are often inten- 
sified by a pressure of of a different kind. Of course 
also, with each rise of price, there is !ess advance to hope for, 
so that the markets are not supported at all 


stage by 

o e 
Sp cUula- 
sales 
by the more sober 
tend such 
a state of the market. In these e.rcumat 
apprehension as to money being dear 
make the carrying over of speculative purchases less easy, the 

a > lL 5S 7 . re 
temporary weakness of prices this week is easily accounted for, 
The depression was more particularly manifest in English rail- 


ances, and with some 
ernext month, which will 














-~ 


to 2 per cent. on English Government | 


Sk. 2 8 » 
bank On Geiuciency | 





the tone 


induce the belief that the high level of prices, which has been 
reached through the clesing of the speculative operations for 
the fall, is at last inducing ‘holders to sell their stock with the 
hope of buying it back at a lower price. In Telegraph shares 
the exaggerated rise which has recently taken place in Anglo-| 
American stock has alsomat least for the moment—met with 
a similar check. In all departments, however, notwithstand- 
ing the fresh rally in the foreign market which has occurred, 
a similar disposition to realise has become apparent, and the 
markets consequently cannot be reported so intrinsically 
strong as they have been. To-day the English railway 
market has been the strongest, the depression of the earlier | 
part of the week having again induced purchases ; but | 


there is now less business in all departments than was is 


the case. 
{one is still | 


Excrisu Government Securities.—The 
weak in Consols, in consequence of the 
money will be somewhat dearer. The market is also deprived by 


the state of the revenue of the support it has long had from 


| the application of the sinking fund. 


CONSOLES. 


Account, Oct. 1. Exchequer Bills, ! 








Lowest. flishest. March and June, 
Foccscereccee B2ZE covcee DBF coerce 92 coeree DZE eevee - 2s dis to 3s prem 
ae, ee, = — eee a 922 ...0.6 2s ¢is to 3s prem 
Tuesday.......:,» a CRE seseee ee 2s dis to 3s prem 
Wednesday coors «P29 DIG coerce 2s dis to 3s prem 
Thursday se... a: dina BOP. scesse 2s dis to 3s prem 
Friday...... ‘ 924 OE cence 2s dis to 3s prem 


The foliowing are the cha inges for the week, taking the 
latest unofficial prices for quotation :— 











Closing Prices Clasing Prices Inc. or 
last Friday. this day. Tec 
Consoils for MONEY .eccessecees 92) 4 eeccccese ” - é 
Ditto Oct. 1.....0. in cave AE: ~ atierinee BER 2 - 
Rebel BG sconscsosvesicisseses OF 1 : 3 
New 3% ccccoosee 907 1 3 
Exchequ s dis 3s } ooo 
Bank Stock (just d Jen Shut 
i a5 %, red. at par, Jul 108 % OF 
Do 4%, red. at par, Oct., 101g 2 s 
Metropol. Board of Works 3} 96} 3 3 
CotonsraL Government Securities.—These stocks show 


no movement for the week of any importance. 


Forretan Government Securtrics.—The list of applica- 


apprehensions that | | 


ways, where the sales have been so steady and persistent as = 


tions for the new Turkish loan was closed on Saturday, and | 
? 


} Gr 
the inna 


accounts of the reported applications confirming what 
had been first stated, the result, after some hesitation caused 
» general disposition to realise in all the markets, has 
farther sharp rally in all Turkish securities. In 
Turkish 5 per Cents., new and old, this improvement. is no 
doubt largely due to the state of the account. The applica- 
tions for the new, as finally reported, were for 46,000,0002, 
or thr e times the am unt of the issue, eo that the allotment 
ranging from a fifth to a thir the amount 
and as large both of old a 
antic:pation of ‘all tna 


on small, d of 
for, 


race in 


1as bes 
applied sale 
e¢ nts, and of a general 
nt. stock to be caused by tbe issue, the 
ssarily creates some 
Joan encourages 
Bouds and the 


been 
abundance of 5 per « 
prospect of a 
alarm. On the 
‘ulators to buy the 


scarcity of the new nec 
gee 
success of the 


C Treasury 


? ? 
’ } 
and, tue 


other ki 


spe b and 


6 ti. ‘r cent. . loans, under the conviction that for 
eral ye at least there will be no more of these 
miscellane seas to compete with those now existing. 


iptions of Turkish stocks 
I 
the absorption of the old and scellaneous Issues 


on the more abundant 5 per 


For these different ieasons all dese: 
advance, 
having moreover a reflex eff 

, ] ki ++ lntivealy che: As ; arket 
cent. stock by maki:g it relatively cheap. is & marke 
operation, the late Turk’sh loan has been among the most 


successful of any of equal magnitude which have been intro- 


duced on the mark-» for a Jong time, though of course 
nothing is settled by this success as to the real position of 

Tarkish finance, of which the public will als be able to 
form an opivion wheu time has been given to test the work- 
ing of the reform: now being introduced. In other respects 


in the foreiyn market, save for a slight disposition 
to realise, which is assisted by the expectation of new Russian 

and Hungarian leans, continues fav rourable. All kinds of 
investments stocks remain in demand, and we have again to 
note a farther advance i in the better South American securi- 


including, those of the 
T 


1iCs, 


especi l ally : 


Entre 


nents of the Argentine Republic—Bueuos Ayres, 
Rios, and Santa Fe To day, after being very firm, 


Turkish securities have become weaker than they were 
in the early part cf the week. ‘The scrip of tne new 
loan, after touching 22 to 7 prem., has now fallen to 


about 22. Generally the tone in the fore'gn market is now 
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| weak, but on balance there has been a considerable rise for The quotations for the leading debenture stocks compare 











| the week. as follows with last week :— 


The following are the changes for the week, taking the Closing Prices Closing Prices Inc. 
last Friday. this dav. or Dec. 


latest unofficial quotations : — Gent Basten BEG cccicscecccsccsccsemens TOI anne DOE + 5 
Closing Prices Closing Prices _ Inc. Ditto 1867 Redeemabie 5 %.. 


last Friday. this day. er Dec, Great Western 5 % Deb. .......... 
Argentine 6 %, 1868 ......... senveseoinen an 95 6 


| 
| 






eee 117 18 


coe 1245 
95 6 a re London and North-Western 4 %. eee 103 4 


London and Brignton 4) % ...ccccccscssevseecee 110} Jt 


1173 185 + 4 
1245 eee 
103 4 +1e ee 





Ditto 6 % Public ‘' x 
| Austrian 5% Silver Rentes (less it 





904 14 





110 il 











633 4 





~ 5 L -ndon, Chat., & Dover Arbitration 44% 106 7 106 7 
Brazilian 5 %, 18U5.....cccecseeees seocee 99 100 100 4 + #4 Metropolitan District 6 % c.cccccscssessssevese 126 8 ecvesesee 126 8 
Ditto 5 %, 1871 . 100} 1 993 10 - t 
| Bolivian a; a. en aay ee - & The traffic receipt s on eighteen railways of the United 


Buenos Ayres 6 %, 1870 . oo we 935 
SINNER sins siihalaisialdaeinialisinieig ime Ban 
Chilian 5 %. 1873 ... 
| Costa Rica 7 %, 1872... 
Danubian Principalities 7 
Ditto 8 %, 1367 ..... auenesuqneecorss o 
| Egyptian 7 %. 1562... - 857 
Ditto 7 %, 1864 ....0c00, - 99% 100} 
| Ditto 7 %, 1866 (Vic eroy ‘s Loan). eo 92% 33 
| Ditto9 ‘., BOOT cascccncescersnscesses -» 1046 
Witte FT %, 2OSB censericcceccecscseccncse e 814 ? 
Ditte 7 %, 1870 (Khedive Loan) 
Ditto 7 %. 1873 . ° 
Entre Rios 7 UE | saeadlibinekseanthivwisantamneiesmiais 994. 100} 
French National Defence Loan 6%, 1870... 104% 5 
SID IN UD opcunvsncutnonees 99} } 


_~ = * Kingdom, of which a list is subjoined (including the principal 
92 3 ie railways), amounted for the week endiag September 19 to 
|} 1,050,615/, being an increase of 41,418/as compared with the 
1035 ws corresponding week of last year. The aggregate receipts for 
100 1 


92 3 

ee it 
- 98 100 

103 5 


the half- gies to date now amount to 11,245,841/, showing an 
advance of 253,473! on the corresponding period of last year. 
Owing to the oceurrance of various annual race- meetings, the 
week’s traflic shows irregularity, and the comparison gives an 
increase of as much as 9,879/ in North- Eastern ; 8,334/ in 
ce Great Northern ; while in the other lines the improvement is 
more moderate, and some of the Scotch lines show a decrease, 


+++ 
“oer 


oa: 


coe 794 2 


77 4 
eeeeeee 


aw 


t++++: 





Honduras 10 %, 1870. 
Hungarian 5 %, — ccccccces 







- 89 


74] 5h 


vray s 








Ditto 6 ® Pet ae ane oe amass ed RAILWAY TRAFFIC RETURN». 
Itadian 5 %, 1861 (less income tax) ceseuniiene: Gee - . } Aggregate Receipts of 
|} Ditto 6 % State Domain ......00.. 945 5} + 2 Week's Receipts. Half-year te date. 
| Ditto 6% Tobacco Bonds... 97 9 ees a ee ai 
|} Japanese 9%, 2870 ....00..- ° 103 5 


Inc. or Dec. Inc, or Dec. 


Mexican 3 ‘» — } on on 


Paraguay 8 ‘ 










































b, 1871 14 16 Corresponding Correspndg. 
Ditto 8 %, 1872 . ill 14 ae Amount. week in '73. Amount. per. in ’73, 
| Peruvian 6 %. 1570 .. - » 54 + 1 £ £ £ £ 
aoe Gomme’ 5%, 1872.... « 595 4 + sristol and Exeter ...... 11,094 — 135... 135,411 — 973 
ee? an ae. 47 3 - 3 Great Eastern .... 0.6. 51,394 + 2,096... 610,612 + 17,404 
| Ditto 5 %, 1862 .. - 3 Great Northern 66,514 -+ 8,354 ... 671,595 + O35 | 
Ditto 6 %, 1870 .. eve Lancashire & Yorkshire 64,862 -+ 2,519... 824,805 + 5,562 
oe “os pet " ie London, Chat., & Dover 23,035 -+ 1,776... 287,503 +4 20,250 
} 5 872 - : ae , ~ -=- \ “1a 9 9% - | 
| Ditto & o 1873 ... - A London & Nrth.-Western 185,577 Zs £4,616 ... 2,225,845 + : 52,123 
| Ditto, Anglo-Dutch, 5 %, 1864 and 1866 102 3 - 3 London &South-Western 40,921 + 1,476... 509,280 + 31,451 | 
Ditto 6 %. Orel-Vitebsk Bonds .....0000... 101 2 eee Lond yn and Brighton 3HO.688 | 1.464 456.499 Sa 6, 979 
rt : . - on é igt eee «39D, —- 1L,FUE acco ‘ ‘ 
Smid Geadaner tT” te rae. Man., Shef., & Lncolnsh. 34,413 + 2,306...  359,696t — 2,412¢ | 
itto 5 %, Moscow-Jaros!aw .............+ M eve ae eee 7 si pe ' Y niet ‘ ' ‘ 
Ditto 5 %. Charkof-Azef Bends... 95} 9} eae 1 Metropolitan ..... puis i 4,902 << 21D «eco 94 1Li8t — 20 + | 
| Santa Fé 7 9 : 97 8 + 3 Metropolitan District... 3,967 + G06... 42,897 -- 2,120 | 
| Spanish 3 % ecoceeccce 173 2 > Midland os “11 229 989 af G YRi 
Ditto 5 %e. 1870 (Q: aicksilver Mertgage) 80 2 are arte fons + M4 a? nit ra oo +r) : He ( i 
Ditto 6 ‘ bg (Lands ee socrsecceceseee 56 8 —- 2 North- JASTCED seeeeesenees Uj4A36 + 9,519 2. Lomo + vot,0 
Turkish 6 %, 1954....cccccccccscseseee oe 92 4 2 = South-Eastern cores 1,712 Tt DID ooo 485 + 5,235f 
Ditto 6 %., 1858 .. cove 5 7 67 9 + 2 
Ditto 6 %», eR a BE eR Caledonian ........ ...... 41,712 + 2,657... 407,558 + 8,269 
— s 2 - ae. ~~ SS, : oe *Glasgow &Sth.-Wostrn. 17,393 — 2,173... 127,718 — 1,401 
Ditto 6 %, a eo 583 2 boncanee + 1 *Great Western ........ . 112,840 + 1,396... 790,163 -+- 6,232 
Ditto 6 %, 1871 .. O78 Bee O84 + 4 *North British............ 41,309 — 1,141... 305,837 — 1,652 
Litto 9 %, Trea-ury B and C . 85% 5t : 86} 4 + ly = 
Uruguay 6 %, 1866 674 8 vencessve SE a “nie . oar 929 476 
| Venezuela 6 %, 1864 and 1868 . 47 scecoaty SA ; 1,050,615 + 41,418 wee 11,245,841 + 253,473 j 
* In these cases the aggregate is calculated frem the beginning of August, ! 
Exouisnu Rarrways.—The sales in this department v were + The aggregates published are for one day less this year than last. 
very persistent in the early part of the week, and a sharp Foreran anp Cononrat Rartwars.—The following are | 
decline took place, giving rise to the impression that the en- | the changes for the week :— 
gagements for the fall bad been largely closed, and that on = re of ti 
| balance there was a disposition to sell stock. Tae recent rise Antwerp and Rotterdam sssssessssseeee —_ a 
° na an eee 20 20 s 
| bas no doubt been large enough to temp! numerous realisa- | gc... nee aceemaaany 25 : Y hi 
ae . 1 1) 
| tions, but yesterday and to-day considerable firmness hag | Buenos Ayres—Great Southern a 2 ul a 
| . : = = . ° . 24} s . + s 
again been shown, and it is considered more than doubtful | Pomberg-Czernowiz 13} 4 133 3 — 2 
whether next settlement will exhibit any real chan ge in the | Mexican... ates a “ 
. LOMB. cccccrcccccccccceccscessoscs ¢= D2 ‘ 5 5 
state of Se speculative account, The traflic returns of the | Sambre and Meuse.............. 10} 13 lit 12 3 
: C 6 lL} ; San Pau es 27 3 27 2 ‘a 
week are again of a favourable character. eel ap pie abenie-Veneten... 138A 7 132 4 
: ° 7 . 2 . o4 
A letter addressed to the chairmen of the Brighton, South- ee ee 118 sen oi ene: TO 
‘ ss SRITISH POSSESSIONS 
Hastern, and Chatham and Dover Companies by several | fast Indian ...sssssssssseseceeresseees cccoscccsccee 2193 2 


influential shareholders bas been circulated this afternoon, | Spe ‘ruek tO 
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recommending the amalgamation of the three companies, on | . ae " ia t 
: : yreat Indian Peninsuia..... L1l4¢ ¢ - $ 
the basis of a joint guarantee of 4 per cent. to the Chatham | Great Western ot is. 1] + } 
and Dover I refs ‘rence shareholders. The step is one which | “#7#S 5 % ----+-s+ssseses 113e 3 +e 
will so obviously benefit both shareholders and the publi c AMERICAN SECURITIES.—Jhe change for the week are as 
that the wonder is it has been delayed so long. All have so follows :— | 
 s te 6 : Closing Prices Closing Prices Ine, 
4 eee to gain by amalgamation that the terms of the arrange- GovernMent axp StaTe Stocks. _ last Friday. ates or Dee. | 
|| Ment ougit not to create difficulty. United States 6 % 6/20 Bonds, 62 (parl03) 105$ } 10S} | , 
F3) ° Ditto 1866 Issue (pa lus¢ 9 oases lus§ 4 - 3 
The following shows the princ! ipal changes for the week Ditto 1867 Issue 1093 3 109 - 4 
In the quotations of ordiu ry stocks, comparing the latest Ditto 5 % 10/40 Bo Lod i ‘ | 
- 7 : Ditto § % Funded - 194} 4 lod + 4 | 
Unoilicial prices -_— Massachussets 5 % Sterling nJs, 1900... 9S lOU ‘ OS i w 5 Tams 
Closing Prices Closing Prices Ine Virginia New Funded 47 47 5 | 
. last Friday. a) or Dee. RaILxroap Secu : ; ae 
Caledonian : 95 3 a Atlantic & Gt. Western 52 3 bg 6} + 3 
Great E aster: 43 } —- } Hitte Second Mortg 2 eed 23 + 3h 
Great No 139 40 ~ Ditto Third Mortga OT gto 17 + 23 
Ditt» A ......0. 16i} 2} i Ditto Leased Lines 69 70 70 & 3 
a 118i 93 "i Erie Shares (par 103)...... ee ainicun i} r 2 
| Laacashire aud i Yorkshire eo 1438 4 ie . Ditto 7 % Conso GO 1 ss cceseecce 11g 25 + 1 } 
Loadon and 90) ger a <— m nois Central Shares (par 103). - 956 s ' ti 
24> 2 a , lilinois and St Louis Bridge 7 %, lst Mort. 1035 4} s 4} ° 
71s 3 + | New York Central shares (par 103) .....+... 97 96 3 1 
London aud 1533 4 4 Pennsylvania 50 dels st ares (par 514) ...... 1s roe F l l 
London ai 5 eA Ditto General Mozt. 6 % Bouds, 1¥10 ... 99} 100 Mb 100R nce ane 
Mancheste letheid, and Lincolnshire w 7H t ; | ee - aa 7 - ] | 
Ditto Deterr 3 eee ater eee |. Joixnr Srock Banxs.—These shares have been generally 
fetronolitar aS a 7 . ‘ ° . : _ e 
Metre lita oft s >. 2 | in demand, but a special feature is the improvement for the 
meas 263 t 7 : ml . ® m P 2 = 
a 674 8} + 3 | week in Eyyptiaa and Turkish banks. The following are 
Aidland. or = ~~" ; 
| North Bs — A r | higher :—Aaglo-E gy ptian, 1; Franco-Egyptian, 1}; Im- 
| ° . = , * A > 1 ‘ © . 
| nee . 167% +1 E ‘rial Ottoman, ?; Anglo- Foreign, }; Bank of Constanti- 
eouth hast 2 j2 + : 
| Ditto Deferred wa. ccceoee sinensis ee , » | nople, $; Bank of Roumania, }; London and County, 3; 
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London and Westminster, 1; National, 2; National Provin- 
cial, New, }; Union, }; Provincial of Ireland, 1; Anglo- 
Californian, }; Chartered Mercantile of India, }; Land 
Mortgage, {; London and San Francisco, 1; London and 
South African, } ; Mercantile of the River Plate, }; Union 
of Australia, 1}. On the other side, Anglo-Austrian have 
am }; Hungarian, }; Agra, 4; Hong Kong and Shanghai, 
Merchant, 4 

P iaeienannece «tie the principal exception of Anglo- 
American shares, which had at one time lost much of their 
former rise, the tendenzy has been upward. Newfoundland 
are } ve er; Direct Cable, } ; Globe Trust, }; Brazilian, 3; 
Cuba, 3; Indo-European, 2; Submarine Trust, 5. On the 
reverse side, Anglo-American are 1} lower; Eastern Exten- 
| sion, s ; Submarine, 1; India Rubber Works, 3; Couostruc- 
tion, 3. 

Mines.—In the British mining share market, South Cara- 
don have advanced 10. Tin Croft are 2 lower. In sane 
shares, Panucilio Copper have advanced }; Fortuna, }; Port 
Phillip, }; St John del Rey, 5. On the other side, Cape 
Copper have fallen }; Russia Copper, }; Alamillos, } ; Eber- 


hardt, 4; Frontino, 3; Sierra Buttes, }; Sweetland Creek, 


———— 


>> 


| 


—_——_—$—$—$—$———————— 


4; New Zealand Kapanga, }?; London and California, } ; 
| Flagstaff, 


| MisceLLaNgous.—This department shows steadiness, 
‘ values being on the whole very little altered for the week. 
| Among bonds and trusts, Railway Share Trust Preference 
are } higher. Share Investment Preference Certificates are 
24 lower; Ditto Deferred, 1}. City of Montreal Loan has 
fallen 1; and Toronto, 30 paid, 1. Among coal companies, 
| &e., Ebbw Vale have advanced }; English and Australian 


| Copper, $; Fairbairn Engineering, }; Huntingdon Copper 
Imperial 


and Sulphur have fallen }; Rbymney Iron, 1. 
Credit, Surplus Certificates, are } lower. Royal Mail Steam 
have advanced 3. In tramways, Buenos Ayres are } higher ; 
London, 4; North Metropolitan, 4 


Messrs Morton, Rose: and Co., announce the issue of a loan 


of 750,000/ in 5 per cent. sterling bonds of the City of Mont- 
real at 924 per cent. The bonds are to bearer, and repayable 
on July 1, 1904. 

BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—The arrivals since our circular of the 17th inst. comprise— 
80,0007 pr a Co ypernic from Japan; 15,000/ per Malwa from China; 
7,820/ per Nyanza from the Cape; 19,000/ per Potosi from Valparaiso ; 
total, 112,8)0/. The Bank has received 108,000/ during the week, and 
15,000/ in sovereigns has been withdrawn for transmission to Lisbon. 
There is at present no deraand for bar gold for export, the only orders 
being for coin of the same quality as the French. 

Silver.—The market remains flat and the demand is limited. 
quantity received during the week has been large, being about 72,000/ 
from Valparaiso, 65,000/ from China, and 110,600/ from New York. 
| The orders have been chiefly for the continent, although the P. and O. 
steamer, jeaving Southampton to-day, takes 21,00G6/ to India. 
| Mexican Dollars—We have been without arrivals since our last 

circular, and the market is bare of this coin. The P. and O. steamer, 
leaving to-day, takes 43,570/ to China and the straits. 

Exchange.—Un India for banks’ drafts at 60 days’ 
per rupee. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; 
fine, 77s 9d per oz std; ditto refineable, 77s Lld per ozstd; 
States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s 98d 
| per oz etc; ditto, containing 5 grains geld, 4s 10d per oz sta; 
| Mexican dollars, 4s 84d per oz, last price; five-frane pieces, 4s 114d 
to 4s 11$d per oz, none here. 

Accordirg to tie Gazette return of this evening the 
movement in the precious metals during the week ended 
Sept. 23 has been as follows :—Gold— import, 128,441/ ; 
export, 22,590/. Silver—import, 116,063/; export, 119,415/. 


There were no gold operations reported to-day at the Bank. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


















: On Edinburgh and Glasgow Stock per | 
—_ Rates : ane = cent, Per ANNUM  .....-ceeeee--e. seooee «= 54,447 (2% pi.) 24,196 | 
London 
. - 7 ° On North Brilish Ordinary Stock (nil. ) cotmity we c — a 
ee = gaat agit ~ iamne aI 17 seeee Short. On Border Union Ordinary Stock (nil.) ...... ~ ( nil ) ove 
Amsterdam ........ — 22 aneeee 11.87 soeee a On Edinburgh, Perth., and Dundee Ordinary 
Frankfort....... — ae 119% = = SO ie a 
Hamburg veccccrseeseeee “= 22 sevens 20.42 gd - pee onesie 
= =a — 2D aeeoer 20.28 gd 3 months’ date. Surplus eccececceecccccsosesesesese ° ABZ  ccsnvensesosces 273 
Berlin .. —— a e Cit © ssa — Tae 
WIAD weccssscccccrecsce = BB cccere 109.50 amet ~- At this time last year all pre ference charges were puid in full, 
Ot Putersbarg -....... = BS ome — veseee - but now only 2 per cent. is divided on “the Edinburgh and 
Alexandria ............ — BS  coccee 963 2 eosese — 1 Prefer S 2 
Constantinople ...... — 16  rsove 2 nS ee —_ Gl usgow (Or dinary) 4 per cent, reference Stock, and there 
ene geovnmareeee - a weve =. seeees 90 days’ date is no distribution on the 1865 Preference Stock, which in the 
gg, PSE ie S& =  — erecce 60 days’ sight. J 
tices — 5 vorre «95% 100% pm —._aevve : satis corresponding period absorbed 5,518/. 
ER cceescccccnvcesces’ AMS, BF cooree 253 coors OO —_ Capital Account. 
Pern: ambuco -- DO  cercee 254 eveeee — Expended. Received. 
Buenos Ayres........ ——— ° aaa . -- £ £ 
Mauritius......  s..00. — 7 7% prem. sess To January Slst, 1874 ...cce...-.000..22.000e 23,808,713  corece...eee00 . 23,343,046 
Bombay ....00......... Sept. 18 ....0 1s LORD eens 6 months’ sight, During the half-year.......00...ceessssee.ceees RG ceteessctsanne 530,466 
| ren — 8  ccccsce Is 10jd _ eee —— 
ee = 2) cme 5s 93d —- Total, Fiat Jaly, 1B74 cccecsece.., BBIABIG cacccccsccccrss 23,873,512 
I... ii ————————— 
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COURSE OF THE EXCHANGES. 
Tvespar, Sept. 22 Fripay, Sept. 25. | 
Time. Prices Negotiated | Prices Negotiated | 
on ‘Change. on ‘Change. 
Amsterdam .. esses} Short. 11 173 11 18} 11 17} 11 18} 
Ditto ....000 sevee-| 3 Months. 12 0} 12 of } 12 0 12 03 
Rotterdam ... a 12 0} 12 0! 12 0 | 123 Of 
Antwerp and Brusse:s zz 25 425 25475 | 25 43 | 25 47% 
en «| Short. 25 15 25 25 25 15 25 25 
Ditto ..... .|3 Months.| 25 40 25 50 | 25 40 25 50 
Marseilles.. | _ 25 42 25 50 | 26 42) | 25 50 
Hamburg .. — 2066 2072—s| 2068 2073 
Berlin... - 6 264 6 273 | 26} 8 27% 
SS RES - 6 27 6272; 627 6 27% 
Frankfort-on-the-Main.. — 1205 121 1204 1205 
Petersburg . ececveccees - | 32% | 32} $25 323 
Copenhagen...... -- 9 24 9 28 9 24 9 28 
Vienna .... _- li 20 11 25 11 20 ll 25 
TUNE inctipenveine — 1120 | 112 1120 | 11 25 
Zurich and Bas - 25 473 | 25 52h | 25 473 | 25 524 
Madrid ... - 47% 47} 47% 47% 
RES .cncrececcn rene - 45 482 4s} 4s} 
PUES pomnsonesen — 48 48) 482 4°} 
Barcelona, ~ 45% : 4s} 48¢ 
Malaga .... _ 47 73 47 $7 
Cranada . - 47} 474 47% 47% 
Santandar...... _— 72 48 47 48 
Bilboa ........ saan - 47} 47% 474 473 
Zaragosa . eoveceocoess| - 47% eee 47% ie 
Genoa, Milan, and 1 Leghorn, | — 28 5 28 15 2810 | 2820 
tcc nmmanunciccs’: a 28 5 28 28 10 5 20 =| 
Naples .... | — 23 5 28 15 28 10 28 20 
Pa'ermo and Messina 4 —- 28 5 28 15 28 10 28 20 
LAGOM' sccsconcsccecssssceves | 90 Days. 523 523 528 52} 
SIND  cancctmmicneavndiinvsnie _ 525 23 | 28 23 | 
: | 
y ‘ ‘ ‘ v , we 
NOTICES AND REPORTS. | 
STOCKS. 


Hungarian—New Loan. —The Times states :—‘ It is expected 
that the balance of the Hungarian Six per ~— ee 
Loan, introduced by Messrs Rothschild last year, will be 
brought forward the first week in October. The amount 
authorised was 15,000,000/, of which one-half femains to be 
issued, 

RAILWAY COMPANIES. | 

Alleghany Valley Railroad Bonds——Messrs J. Morgan and 
Co. notify that the coupons due October 1, negotiated through | 
them, will be paid on that date at their offices. 

Baltimore and Potomac —FKirst Mor {gage Main Line Bonds The 
coupons due October Ist will be payable at the banking. | 
house of Messrs M‘Culloch and Co. on that date. 

Canada, Michigan, and Chicago—The coupons due Ist 
October on the fully-paid bonds will be paid at the offices of 
the Anglo-Hungarian Bank. 

Dunaturg and Witepsk.—The directors have declared a half- 
yearly dividend of 10s per share on the registered shares, less 
income tax. 

Horncastle Railway Company.—The traffic receipts for the 
half-year ended 30th June were 2,264/, showing an increase of 
56/ as compared with the corresponding six months of 1873. 
A dividend is recommended at the rate of 7 per cent. per 
annum. 

Isle of Wight—A meeting is called for the 2nd October, to 
approve an agreement for the working and management of a 
portion of the Isle of Wight (Newport Junction) Railway 
Company. \ 

London, Chatham, and Dover—The total amount of the 
tenders received for the 1,000,000/ (nominal value) ordinary | 
stock was nearly 4,060,000/, and, tenders at and above 23/ 13s 
were accepted in full. Owing to the high prices at which the 
tenders have been allotted the amount of new stock created 
will only be 850,000/ instead of the 1,000,000/ authorised. 

North British.—The following is the revenue account epito- 
mised for the half-years ended July 31 in 1873 and 1874 :-— 


| 
| 





1873. 1874. 
£ £ 
Gross receipts .......0. eoceccccece ereccees eecccccecoeere 958,395 — ..cccccee seeeee 968,142 
Working expenses.......ses0ee sianvemittiae wee 543,906 wonviese 890000 i 


~ 





Net TEVENUEC....cccceeeeceersereesss 
Add prev'ous balance 


B14,489 — .rerrccececees ° 
cones Sass vessrsossoucnbeoneses GD ccvccccsccvseee 125 


390,552 





390,677 
366,208 


414,538 
359,664 


eeeeeeeee seeeee 


Deduct preference Charges ....0+-..ee.ss-ss008 ove 


54,874 


Available for dividend .........--2s0000 24,469 


ee 
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Estimated capital outlay during the current half-year, 184,042/. 
The working expenses showed an increase of 19,870/ in the 


| maintenance of way, and of 17,989/ in the compensation, but | 


there were savings in Parliamentary expenses and coal. The 


report states as follows :— 

The estimates for the capital expenditure for the current half-year 
have been kept within the narrowest possible limits, as the financial 
position of the company necessitates an absolute policy of retrench- 


| ment, and the directors will continue to give their undivided attention 


to the more complete development and management of the existing re- 
sources. 

With regard to the revenue, when the general depression of trade 
during the present year, and the numerous strikes which have taken 


| place in the mineral districts served by the company are considered, 


| the increase of receipts is, under the circumstances, satisfactory, and 


affords promise for the future of the undertaking, which, but for the 
exceptional causes before mentioned, anc the heavy claims resulting 
from the unfortunate accident at Manuel, would have shown a much 
less unfavourable result for the past half-year. 

The bill jointly promoted for enabling the Caledonian Company to 
form a junction with the company’s line at Dalry, near Edinburgh, was 
sanctioned by Parliament, and the works are in progress. 

In eonsequence of the death of the contractor for the building of the 
Tay Bridge, and the financial and other difficulties experienced in 


| carrying on the works under his trustees, the board, with tke concur- 
| rence of the Tay Bridge Committee, determined to secure another con- 
| tractor, and they were successful in coming to an arrangement with 


Messrs Hopkins, Gilkes, and Co., who were the second lowest offerers 
when the tenders «ere originally issued. The sum to be paid in excess 
of the original contract will :nake the ultimate cost of the bridge about 
260,000. 

Ottoman.—The expenditure for the half-year has increased, 
chiefly in consequence, it is stated, of the high price of coal 
and other material. The revenue receipts showed a falling off 
of 1,647/. The net profit for the half-year has been 3,874/. 
The guarantee for 1873 has not been received, the Ministry of 
Public Works having, however, recommended that 70,000/ be 
paid on account, and the encashment is expected to take place 
before the end of the month. A scheme is under considera- 
tion at Constantinople for the extension of the line to Denizli 
and Odemish. The few debentures remaining unissued at the 
date of the last meeting have since been disposed of at 60/ per 
cent., and the whole issue has thus been completed. 

Paris, Lyons, and Mediterranean—3 per Cent. Debentures.—The 
interest coupon payable Ist proximo will be collected by the 


' London agency of the Credit Lyonnais, at the exchange of 25 


i 


francs 25 centimes per pound. 

Royal Sardinian —The company announces that the seventh 
coupons of the obligations series A will be paid at their office 
on and after lst prox., at the rate of 5s 03d per coupon free of 
all taxes. 

Sambre and Meuse,—A dividend is recommended of 4s 6d per 
share. The gross revenue in 1875 was 616,621/, against 
612,741/ in 1872. The sum received is 685/ over and above the 


| 


stipulated 40,000/, and it is stated that a further moderate im- | 


provement has taken place since the commencement of 1874. 
A large expenditure for rolling stock was considered necessary 
to meet an anticipated increase of traffic, otherwise the surplus 
would have been greater. 

South Italian—A Band C Bonds.—The coupons will be paid 
at 5s 2d per coupon by Messrs Baring Brothers and Co. on 
October 1. 

Tasmanian Main Line. —The next quarter’s guaranteed 
interest on the 650,000/ bonds is announced payable at the 
Union Bank of London October 1. 

Tasmanian Main Line-—The share capital offered to the 
public in February not having been allotted, it has been de- 
termined to raise further capital by the issue of debentures or 
debenture stock, the necessary powers for which were obtained 
at a meeting held in June, when a resolution was passed to 
raise any sums not exceeding 300,000/,to rank after the five 
per cent. perpetual bonds already issued. At the meeting 
just held, the chairman said the works now completed were 
better than those the company had engaged to construct; 
brick was used instead of timber in many of the bridges, and 
the larger bridges were built of iron. There was a lengtn of 


|| 40 miles of line entirely completed; but the directors were 


advised that it would be impolitic to open a portion of the line 
first. The contract rate of speed on the line was 30 miles an 
our, but engines had travelled on the portion of the line 
completed at nearly 40 miles an hour. The gauge was 3} ft. 
1€ Investor would receive his interest regularly, and there 


| Was No reason to doubt that the bondholders would get the full 


amount for their bonds when the line was open for traffic. 


_ The new bonds in lieu of shares might be issued to the con- 


tractors, and they would negotiate them. 
BANKS. 
_ Australian Joint Stock.—The net profits for the half-year, 
including the balance brought forward, were 43,316/, and have 
been appropriated as follows :—Dividend and bonus equal to 
103 per cent, per annum ; 13,000/ to reserve (raising it to 
50,000/) ; and 4,872/ carried forward. 
gank of British Columbia—The available balance for the 


} ° 2 oO 7. . . . 
_ half-year is 16,841/, wiich it is recommended to appropriate 


———— 


| 


' acceded to by the Imperial Russian Government. 


as follows :—11,920/ for dividend at the rate of 8 per cent. per 
annum; 3,400/ to reserve (making it 23,400/); and 1,521/ 
carried forward. 

Barned’s Banking.—The official liquidators, on application to 
that effect, have been authorised to invest in the funds a sum 
of 50,000/, which is too insignificant to pay a further dividend. 
The dividends already paid amount to 5s 6d, and the debts are 
so large that 50,0007 is too small an amount on which to de- 
clare a dividend. 

Commercial Banking of Sydney.—At the meeting at Sydney a 
dividend was declared at the rate of 20 per cent. per annum; 
15,090 was added to reserve, increasing it to 265,000/, and 
12,345! carried forward. During the half-year the paid-up 
capital has been increased from 400,000/ to 450,0001. 

London Bank of Mexico and South America—The available 
balance for the half-year was (including 4,952/ brought for- 
ward) 23,455/; a dividend has been declared for the half-year 
at the rate of 8 per cent. per annum (being 16s per share on 
20,000 shares and 6s per share on 10,000 new shares), carrying 
forward 4,455/. At the meeting the chairman said that the 
crisis through which the commerce of Peru had been passing 
had, as a matter of prudence, necessitated a restriction of the 
bank’s operations, which had naturally resulted in a falling 
off in the profits, and in the reduction of the dividend from 10 
to 8 per cent. He thought the managers were entitled to 
credit. The bank’s circulation had increased, in spite of all 
these difficulties. The bank had lost about 3,000/ under peculiar 
circumstances. One of the junior clerks suddenly disappeared 
when he had about that amount of money upon him, and it was 
believed that he had been waylaid and murdered for the sake 
of the money. 

Royal Bank of Treland—A dividend is recommended of 15 
per cent. for the year. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Mauritius Land Credit and Agency.—The net balance, after 
appropriating 2,500/ to interest, suspense, and depreciation 
account, and writing off the sums to debit of exchange and de- 
benture charges, enables a dividend to be recommended of 2s 
per share, making, with the interim payment in March, 10 per 
cent. for the year. The sum of 1,000/ is added to reserve, and 
125/ carried forward. 

ASSURANCE COMPANIES. 

Positive Government Security Lif Assurance,-—At the meeting 
the following resolutions were passed, viz. :—‘‘ That the diffi- 
culties existing as to the interchanging of share warrants with 
registered shares are too stringent, and that the board’s pro- 
posal to modify them be approved of;” “ That this meeting 
regards with indignation the attacks of Mr Bayliss upon the 
directors, and they congratulate the company upon the cessa- 
tion of that connexion ;” and ‘ That the shareholders desire to 
express their confidence in the present management, and their 
gratitude to them for their past services.” 

MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—It has been resolved to pay the 
usual interim dividend of 1} per cent., free of income tax, for 
the quarter ending Sept. 30. 

Civil, Military, Navy, and Clergy Supply Association.—The net 
profits have been 319/, and a dividend has been declared at the 
rate of 5 per cent. per annum. The number of applications 
allotted have been 10,862, and it is stated that more are con- 
tinually being received. 

Eastern Telegraph.—The company anncunce the payment of 
the usual interim dividend of 2s 6d per share, free af income 
tax, for the quarter ended the 30th of June. 

Indo-European Telegraph.—An interim dividend has been de- 
clared for the half-year ended June at the rate of 5 per cent. 
per annum, free of income tax. This result, it is stated, is 
owing to improved receipts for the half-year, coupled with a 
certain amount of relief which the board have obtained from 
the Indian Government and a reduction of the transit rates 
It is also 
stated that there is an early prospect of reduction in the pre- 
sent heavy payments made for the rent of the special wire to 
the British Post Offce. 

Leeds and Liverpool Canal.—The available balance was 32,638/, 
and an interim dividend bas been declared of 10/ per share. 

Pheniz Gas Light and Coke-—Yhe usual statutory dividends 
are recommended, viz., on the shares, 10 per cent. per annum ; 
new stock, 7}; capitalised, 5. 

Portsmouth Steam Towing and Shipping, Limited.—Creditors are 
required to send in their claims by the 28th of October to the 
liquidators at Portsmouth. 

Rio de Janeiro Gas.—The directors have decided to pay an 
interim dividend at the rate of 10 per cent. per annum, free of 
income tax, for the half-year ended 30th June. 

Western Union Tel qraph.—A dividend has been declared for 
the past quarter of 2 per cent 

Wood Street Warehouse.—At the meeting resolutions confirm- 
ing the sale of the property and assets to the London Ware- 
house Company (Limited) were unanimously passed. 
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THE ECONOMIST. 





; Sept. 26, 1874. 





| [ContinveD FROM PaGE 1169.} 
MINING COMPANIES. 

Com Elan Lead Mining.—A meeting is called for the 30th 

inst., to confirm resolutions for voluntarily winding-up the 
undertaking, and the appointment of Messrs Charles Eley 
-and William Liddall as liquidators. 
Malaga Lead.—Mr H. Brown has been appointed official 
| liquidator. 

Roman Iron Mines.—Advices state that the general meeting 
of shareholders has unanimously approved the convention 
signed by Signor Rusconi for the construction of the railway 
between Tolfa and Civita Vecchia. The line will be made by 
an English firm of engineers, and with English capital. 





} | The Commercial Cimes. 


MAILS ARRIVED. 
Latest Dates. 

On September 22, from Haytr, per Cuban—Port-au-Prince, Aug. 27. 

On September 22, from Unrtep Starrs, per Neckar—New York, Sept. 12. 

On September 22, from Unitep States and Hone Hone, per Baltic—Boston, 
Sept. 11; Chicago, 10; New York, 12; San Francisco, 5; Hong Kong, Aug. 5. 

On September 23, from Unirep States anv Canana, per Austrian—Chicago, Sept. 9 
Detroit, 10; Portiand, 11; Hamilton, 10; Kingston. 11; Montreal, 11; Quebec, 
12; Toronto, 10; Ottawa, 11; Frederickton, N.B., 10; Newcastle, N.B., 9; St Joha, 
N.B,, 10. 

On September 24, from Unirep Srares, per Indiana—Philsdelphia, Sept. 12. 

On September 24, from West Arrica, per Bonny -Fernando Po, Av g.22; Lagos, 29; 
Accra, 31; Cape Coast Castle, Sept. 1; Sierra Leone, 7; Bathurst (Gambia), 10; 
Santa Cruz de Teneriffe, 15; Funchal, Madeira, 17. 





COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
| British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended September 19, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 
QUANTITIES SOLD. 


AVERAGE PrIcEs. 








Wheat. 






























Wheat Barley. Oats. Barley. Oats. 
j qra bel qrs bsh qrs bsh s d sd s d 
1374 scooee| 72,524 2| 36,023 2 5,191 3 | 46 8 42 5 27 2 
1873 ..00--| 62,693 3 14,466 4 3,094 2 64 7 =: 1 as 
1872 . 63,108 5 5,665 4 3036 3 | 53 9 | 37 9 2: 6 
1971 ws...) 95,742 3 5,856 2 2,979 7 57 7 35 6 23 «6 
, 1370 .....| 91,811 2 24,441 3 4,749 3 46 6 | 36 4 23 9 
| AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 19, 1874:— 

Quantities Sold. Average Price. 
qrs bush s d 
WER cccceccsccsces cocccvcscccccescvscsscssese «= FUE 2 covcse-ev-seeee 46 8 
Barley .. 36,028 2 42 5 
| OBtS ceorseeeee 5,191 3 27 2 
} 
| 


COMMERCIAL EPITOME, 
FRIDAY NIGHT 

The more serviceable kinds of home-grown wheat are still 
in request at most of the markets in this country, but other- 
wise prices in the _— trade have generally drooped or 
tended to droop ; the harvest in the North is not yet completed, 
/and is subject in many parts of Scotland to the effects of such 
variable weather as is experienced at this part of the year. 
On the whole the potato crops are spoken well of notwith- 
| standing the occasional falls of rain, and the root crops are 
benefited, if not much improved, by the present weather. Con- 


| 
| 
| 
| 
| 
| 


| tinental prices for wheat are again flat, and there has been a | 


considerable fall at Odessa of late, but at the chief sources of 
supply shippers to this country are still holding back in hepes 
that the low range of prices at our ports may nvt last. 
-meanwhile, however, every succeeding week confirms the 
|| prospects of continuously cheap wheat, and the large supplies 
ready to come forward from America are a great bar to any 
/upward movement, though at the same time there are com- 


In the | 


| plaints in that country that increased freight charges on the | 


railways will do much to prevent a rush of new grain to the 
| sea-board for export. At New York prices show steadiness as 
|| compared with those of last week. At Paris and the German 
|| markets further dulness is reported without much change. 
'| The price of cotton at New York has given way during the 


\| week to the extent of about {d per lb, and some depression | 


resulted in the Liverpool market; the downward tendency 
|| having latterly been checked, business has again become fair 
in extent, and the value of cotton to arrive now shows little 
‘change. At Manchester, business has been duil, Eastera 


unprofitable to the producer. Machinery having been diverted 
| from that branch a little additional depression is felt generally 


and the cessation of the Bolton strike has also caused more 
goods to be brought forward. A little improvement in India 
demand has lately been reported, and, on the whole, the 
markets for goods and yarns must be quoted quiet, but steady. 
Advices from Alexandria report the Egyptian cotton crop as 
no better than that of last year, and some delay in bringing it 
forward is expected on account of the state of the Nile. 
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| 


markets being now largely stocked, and the goods usually in | 
| demand for that quarter, viz., shirtings, are specially flat and | 


through the competition engendered in other departments, | 


Sales of wool, whether in London, Bradford, or Liverpool, 
again show much firmness in the value of that staple. Pur- 
chases are not described as of a particularly eager description, 
nor as resulting from strong speculation, but orders in the 
home trade, at least for yarns, are sufficiently large to enable 
spinners to buy freely at present rates and with profit. 
Spinning machinery is employed to its full extent, very 
largely on orders from abroad, and there is a further im- 
provement to notice in the absorbing power of the home 
piece trade, which is, however, not more than steady at 
present. 


As regards the iron trade, nothing more definite can be 
reported than that prospects are improving and confidence 
returning. There is much appearance of a revival of more or 
less steadiness, but though the tendency is perhaps better, 
the turn has not yet actually come. American trade, as in 
other manufactures, shows some revival at last, and 
large orders are expected from that quarter for railway 
material. For the present the principal cause of such activity 
as now exists in the iron trade is the approaching close of the 
shipping season, the demand at most of the markets for 
finished iron being otherwise dull for anything but immediate 
delivery. Until the turn of the quarter caution will be 
observed by sellers as well as consumers, as the cost of coal 
and wages has then to be decided. In anticipation of a better 
trade a few more furnaces have been put into blast in various 
parts of the kingdom, but the production of pig iron is looked 
upon as inadequate to such a demand as would result from a 
solid revival in the finished iron trade. Prices in the North of 


—————SSs 


England and South Staffordshire are already so low as to | 


cause much surprise, and are still flat in tendency; from 
Barrow, however, a large centre of steel rail production, and 
from South Wales, there is an appearance of the period of 
depression having passed away. 


The colonial and foreign produce markets have shown 
steadiness, resulting from bond fide demand rathér than active 
speculation. Sugar has again been in request at full prices 
for all descriptions, and in some cases an advance. Con- 
sumers of coffee, as distinguished from speculative buyers, 
are reported to have come forward largely this week, and 
though the supply on offer has been large, a marked and 
general advance has occurred. Rice quiet, and floating car- 
goes at easier rates. A very limited business is reported in 
spices. The market for tallow and oils has been steady, and 
rather better prices are obtainable, chiefly in consequence of 
a sustained consumptive demand. Petroleum was again in 
request owing to the small supplies arriving. The metal 


markets have been steady as regards business, but the price | 


of foreign tin has tended a little downwards. 





THE COTTON TRADE. 
LIVERPOOL.—SeprempBer 24. 


PRICES CURREN’:. 


Good 


Fair. 


Same Period 1873 


Descriptions, Ord. | Mid. | Fair Good. Fine. 








|} Mid.| Fair.’ Good, 





























per Jbiper b per Ibper Ib per Ib per Ib per lb/per lb per Ib 

























d a d d d d d d d 
Sea Island ....... — 16 18 | 21 22 26 33 19 22 30 
Florida ditto .. mi ae 16 17 | ls 20 24 17 19 22 
IG cicowsenes ae 6} Teai coo | cso eee one ef eve ee 
SE 6} 745) cco | tee eee ove SF eco | cee 
Orleans and Texas...... G2 | 82 | ose ons ins oa Os) oe ie 
Pernambuco, &e. ...... on 8 8} 83 Ss rs 9 9} 
PE nniccuntsenendcmiiene ; 7is 8} eee ove ese 9 eee 
Bahia, Aracaju, &c, ..., 0. 73 7: ie ae ei s} . 
Maceio.............0+. ee a 7 et -m as = - 8 ce 
Blaranham ...,..serrcccrs, +. | s 8} 9 $i 9} 103 
Egyptian......... 53 6 74 | 8 92 14 7 8} | 12% 
Smyrna, Greek, & Dees 68 7 73 7 5} 6} 7i 
Fiji Sea Island ......... 9 | ll 2 13 14 16 15 18 
Tahita ditto ....... ih 133 14 14} 15 oe lt 15 17 
West Indian ............ 6} 7 5 5} 93 63 | 83 9 
La Gaasyran ......c0...| ove 63 ? 5 st 63 | 7} 8} 
Peruvian Sea Island...) 9 ll | 15 16 4 | 15 | 17 
African aaa es coe 53 | 63 73 | 8 6 7 7 
Surat—Hingunghat... ... oe 55 Ci | ace a a — 
Ginned Dharwar .. ose owe | 5 68 eve 6} ose 
Broach. ........:0+.+- a. eo ae ifz - |. 6 a 
Dhollerah ............. 3% t 53 ee a 6 a 
Oomrawuttee ......... 38 4} 53: 6 eee 6} on 
Comptah 33 3g 42 5} eee | 64 ooo 
NOS reer tte : 4} Oa idee a 4b) se 
ti o 4) 5} ee eco 4 ae 
NIN sc. sicnenenniineess! |. wou ooo 4} 5} ° 3} “ae 
Madras—Tinnevelly...' ... | 5 ose 6 os 
Western ... ° 12 5 f 
Imports, Expoxts, ConsuMPTION, &c. 
1873. 1874. 
bales, bales. 
Imports from Jan, 1 to Sept. 24 ..c.coccocccceereeeee 2,786,828 secseseee 2,833,647 
Exports from Jan. 1 to Sept. 24 . 262,241  scccccce 346,179 
Btock, Sept. B46 .cccccrscose.-..-esccsceseee woes +s 663,080 .ercoee 777,110 





seeenesercee eeeeceeee 


Consumption from Jan, 1 to Sept. 24 2,501,160 2,305,370 


The above figures show :— 






An increase of import compared with the same date last year of......... bales 46,820 
An increase of quantity takea for consumption Of ..........secccccecosssesseeceesees . 4,210 
An increase of actual exports Of .........ceecseeee. coos §=—8'3. 9 10 


114,030 





i 
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| 
| In speculation there is an increase of 38,810 bales. 
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Sept. 26, 1874. | 














The 
imports this week have amounted to 59,730 bales, and the 


quantity of American cotton reported at sea for Great Britain 


| (including cable advices to date) is 14,000 bales, against 


25,000 bales at the corresponding period last year. The actual 
exports have been 12,866 bales this week. 

Cotton has been in fair demand throughout the week, but 
is still freely offered, and quotations in some descriptions are 
slightly reduced. For Sea Island there has been an unusually 
active inquiry, which holders have freely met, and prices of 
the medium grades are about 1d lower during the past 
two weeks. American has given way about jd per Ib. 
Brazilian continues in good demand at last week’s rates, 
except for Santos, which have slightly yielded in value. 

Egyptian has been in better request, und last week’s prices 
are generally resumed. West Indian is still neglected, rough 
Peruvian being unchanged, whilst soft kinds are freely offered, 
and rather lower. 
and with the exception of “good fair,” Dhollerah and Oomra- 
wuttee, which are reduced ;;d per lb, last week’s quotations 
are repeated. 

In cotton “ to arrive” and for future delivery prices de- 
clined $d per lb, but have become steadier . 

The sales of the week, including forwarded, amount to 
81,000 bales, of which 3,550 are on speculation, and 11,970 
declared for export, leaving 65,480 bales to the trade. 

Sept. 25.—The sales to-day will probably amount to about 
12,000 bales, with a steady market. 

Monday, 28th September, will be a close holiday in the 
cotton market, in consequence of the visit of H.R.H. the Duke 
of Edinburgh. 


LONDON.—SeEprTemBer 24. 

Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 

The sales on the spot have been moderate, at last quota- 
tions. For arrival prices have been irregular, closing at about 
td under last week’s rates. 

PRESENT QUOTATIONS. 



































_ i Prices of Fai 
. Ord, Mid. Fair to Good to on . of I , 
Description. to Mid Fair. Good Fair Fine. ane ee 
| U hilhe « . f aa . 1873. 1872 
| per . . I per Ib per ib per Ib per lt 
d ¢ ri a dad) « d d d 
Se Dharwar... | ... @.o. 4} 53@ 6 | 68@... | 63 6 
BORG ccencccccsccccccccssececese po ave woo | 53 53 6} 6 63 
Dhollerah ... t 4 2 | 5% 5%) 6 6 63 
Oomrawattee 43 $i | 56 5.° 6 sa 6} 6} 
EE Re ; 3 4} 5 - 5é 64 
| I . ccrcntoincs 3403 +) 3 Of bt we | @ 
| Madras—Tinnevelly . “ 4; 4i 854) 5f 62) 6h 64 
| Westers 1 44 5} 5} BR 63 53 
Northern . ° +} 5 6&} 6: ... 63 6 
Coconada “ 5 5 CdS et aus 5 6 
| _ Coimbatore, Salem, & ° 4} 5 53 6 7 5} 6} 
Scinde........ sin allen cilbsiineieg rs 35 4 47 | 53 ow + 42 
anon emmneneniin 3 st 3} i 45 } 5 6} 3} +: 
angoon ..... t 1} i? a awe t 43 
West India, &c sn 7} 7i = 83 8} 9 st S 
i} Brazil iemsees evscnestececesece eon 7% SBE | wee ane sj 9% 
SEIN A daticeinasicsiaiasttaien oon 6} 6} 6} 7t 6 O68 7 7t 
Australian and Fiji... x ten 63 738 |} & 103 7 02 
Sea Island kinds ine 2 65 7% 9 2 18 Ww }28 17 
Tahiti .. sesnecenbeeesesenoessesncensssee sia 7 8 12 13 14 16 14 17 


| Sales to arrive, 2,600 bales Tinnevelly, at 5,°% 

_ August to November, for good fair; 1,900 bales Western 

| Madras, at 5{d to 5,7,d, July to November, Canal and Cape, 
for good fair—5id, October-November, for fair; 300 bales 
Coconada, 5,°,d to 5¢d, August-September, for fair red; 300 
Dhollerah, at 5,°,d to 53d, September-October, Suez, for good 
fair, f, f. c.—total, 5,100 bales. 


| Imporrs and DeLivertes trom Jan. 1 to Sept. 24, with Srocks at Sept. 24. 









Surat on Benga! | China | ,,,.. 
and | Madras. — & Ran-| and ao Total. 
Scinde. | ey goon. | Japan — 
rrr er crm rr | | ce | 
bales. bales. bales. bales. bales. | bales bales 
(1974| 10.407 | 78.323 | 52,911 | 5,993 | 12,486 | 160,120 
IMPORTS ......008 < 1873 5,824 | 71,268 | 25,709 | 106,858 | - | 13,337 | 226,096 
1872) 18,602 | 96,521 } 49,842 | 154.386 | | 19,162 | 338,513 
| 1874] 6,963 | 88,790 | 57,470 | 63,533 |. 13,642 | 229.403 
DELiverigs ..,~1873| 7,775 | 100,928 | 49,232 | 77,332 |... 10,018 | 245,285 
= 41872] 11,491 } 99,846 | 35.694) 98,759 | .... | 21,629 | 267,419 
(1874 7,738 | 33,648 | 5 a | 4,221 | 115.843 
| Stock, Sept. 24-1873! 6,769 |} 23,543 ee =| = 6,631 | 208,741 
eh (1872! 16,425 | 58,677 | 3,179 | 231,478 
_Corron AFLOAT to EvurRoPE on September 25. 
{ . 
Liver- ©88t, Foreign Total, Total 
| London. 001 for Ports Is74 1873 
} ° orders. 3. os id. 
Si ee 
B Saetie bales. bales. bales. bales. baies. | bales. 
FOMDABY cesscccccscees eeccceee sees 300 429,729 } 27,068 , 157,098 | 175,316 
Kurrachee ( 2 OR 
\ 104 one ee eee LO4 2,064 
a tteseee * s 35,009 | 3,342) eee 7,735 | 46,085 | 19,589 
Se ba aid Tuticorin 27,753 | eee eee 3,180 | 30,933 | 22,72 
se CUTER .cccoce -coccccccce ee a ee | 140 140 3.960 
DZOON seseesseesevees ueendee.en 1,330 75 | 3,398 4,503 3,220 
r —-— —-— | -—— 
—_ seevseeneeresesesceeees| 64,496 | 133,145 | 3,398 | 38,124 | 239,163 | 
teererceroreeccsensereressescesscees| £4561 | 142,209 | 2,770 | 37,737 | ..- 227, 
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East Indian has been in general demand, | 


age condition of the plant in the various States, compared to 
| 
| 
| 


d to 53d, | 


ra | 
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NEW YORK. 

The annexed is from Messrs Neil! Brothers and Co.’s Cotton 
| Circular, dated September 18 :— 
| American markets, notwithstanding the unfavourable rep¢ ri 
| of the Agricultural Bureau, have remained very quiet since 
| our last report, and with the exception of Savannah show a 
further decline from previous rates. 
| quote Galveston, Charleston, and New York 
| $d cheaper than a week ago. New Orleans has given way ,',d 
for middling, but the lower grades have been steady and show 
no decline. Future deliveries at New York opened quietly, 
| but rose on the publication of the Agricultural Bureau’s re- 
| port, and continued advancing antil Tuesday, when a reaction 
| 


set in, and the advance has since been almost lost. 
crop—The whole trade were somewhat startled by the receipt 
of the Agricultural Bureau’s report for September, which we 
were enabled to issue to our friends on Monday morning. 
The following is a summary of its report on the present aver- 


that of a month ago and of September, 1873. The figures 
refer to the percentage of a full average crop (which would be 


represented by 100) which the present condition of the plant | 


in each State is supposed to represent :—Average, Sept., 70°55 ; 
| ditto 71; falling off, 22°16; Sept., 1873, 87. 
Now it must be confessed that this is a most startling state- 
| ment, for although the conclusions of the Agricultural Bureau, 
when it has ventured to announce any, have generally been most 
erroneous, and entirely at variance with its own facts, its facts 
or premises, as we have often had occasion to point out, have 


QQ»). 
v 


August, 


gencrally proved pretty correct, and they are, therefore, now | 


entitled to every consideration till proved to be fallacious. 
| The condition last September was 87 per cent. of an average. 
i Now, if this gave 4,171,000 bales, what should the present 
| condition, 70°55 per cent., give? The answer to this simple 
| rule-of-three question is 3,382,000 bales, but from this would 
have to be deducted the 10 per cent. “ Bureau” estimate of 
the reduction in the area under crop. This would leave the 
total probable crop only 3,044,000 bales, which must certainly 
strike all ordinary observers as an absurdity, in view of the 
general tenor of the information received from America 
during the past few months. Our New York authority No. 1— 
“ Estimates generally being reduced”; No. Crop ac- 
counts favourable.” It would now appear that avthority 
No. 1, whose reports we thought too unfavourable during 
| August, has probably been extremely correct, and he is pro- 
bably again quite right in saying that the present tendency 
| is towards a reduction of estimates, although the weather is 
now reported very tavourable. 
it is evident that further light must be obtained before a 
balance can be struck between such conflicting opinions. 


__s« 





MANUFACTURING DISTRICTS. 


BrRaDFOoRD.—The cheerful tone in the 
tinues ; an advance is generally conceded. 
is buoyant. 


MARKETS IN THE 
wool market con- 
The yarn market 
Spinners accept orders only on their own terms. 
In the piece market there is a better tone and more business 
doing at better rates. 

NorrinGHAM.—The lace trade continues very quiet, and is 
not expected to improve until next month, when it is probable 
that buyers from the United States and the continent will 
arrive in the market. Prices for hosiery yarns are about the 
same as heretofore. 

WOLVERHAMPTON.—Sheets that were firm at 13/ a ton last 
week might be got to-day at 12/ 10s for delivery after quarter- 
day. Coal was very freely offered, but there was nothing to 
encourage buyers to look for the prevalence again of very low 
prices. Two more blast furnaces are relighted. 

BIRMINGHAM.—On ‘Change the amount of business transe 
acted wus not large. 





leading makers in some instances admit that a reduction of 1/ 
per ton in bars is bighly probable. 
continues fair, and prices are somewhat stiffer. Marked bars, 
which are most in request for export, remain on the basis of 
12/, although a tendency to give way a little is perceptible. _ 

DuNDEE.—There is no improvement to notice in the posi- 
tion of our trade. The dulness which has prevailed in the 
demand for jute yarns and manufactures still continues, and 
there has been some talk of short time. 
| demand, and manufacturers are generally pretty well em- 
| ployed. 
| Beurast.—The tone of the market is languid. Continental 
| trade in white goods is still very quiet. There is a little im- 
| provement reported in demand for the American market. 

Prices are fairly maintained, and stocks are about stationary. 





We are thus enabled to | 
sd, and Mobile | 


Growing | 


Under all the circumstances, | 


As quarter day approaches the convic- | 
tion is strengthened that prices will have to come down, and 


The demand for pig iron | 


Linens are in fair ; 


—— 
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| a weighing 40 lbs, have come on the market, and sold at 29s 
ss per qr. 

AMERICAN GRAIN AND FLOUR MARKETS. Mr J. E. Beerbohin’s Evening Corn Trade List states that 

NEW YORK—Septomber 11. | the arrivals of grain and seed- laden vessels at ports of call 

since Friday last have been 20 in number. ‘Total last week, | 

26; total since Jan. 1, 1,788; total to same time last year, | 

708. Wheat—The arrivals have been very small, consisting 

| of 8 cargoes, inciuding 2 steamers. The demand has been | 

slack, and prices have “declined about 6d per qr on the week, | 

the market closes with a quiet tone. For forward delivery 





The flour market has been fairly active the past week, and 

| prices have been without important change. The export de- 
mand has been checked to some extent. To-day there was a 

good demand for shipping grades of flour, and they were firm. 

Corn held for a further advance. The wheat market has flue- 














. tuated slightly from day to day, but as compared with last | holders of No. 2 Milwaukee, for prompt shipment, at the close 
PH Friday has changed but little. The export demand has been | of last week, were asking 43s 6d to 44s per 480 lbs American 
F ‘quite moderate, although favoured by low rates of ocean | terms, but there are now sellers at 42s. 
ft freights. Receipts at the Western markets have been much Seen ‘eememnen guah Wome 
; smaller than last year, but the movement toward the sea- | Wheat. Barley, Malt. Oats. Maize, Flour. 

B board is large from previous accumulations. There is, there- | ; qrs. are. are. qrs. qr. sacks, 
a || fore, no lack of supplies, present or prospective. It seems | [7ZU%" © Scoteh 1230... 760... 1200. 200 a oe ae 

4 | very probable that farmers are holding back their wheat for aes a. i 37350 43810 

Bt | better prices. Indian corn has marked another decided ad- | - Were ee or (37360 bets 


vance. Receipts have been moderate, both here and at the « 

ie = est, acy oye has — — de — nf ee ee” |COLONIAL AND FOREIGN PRODUCE MARKET:. 
| tion and for export; but the strength of the market was | a 

t 5 : } Se WEE! 
mainly speculative. Rye has been more steady, but without | TRANSACTIONS OF THE WEEK 

decided change. Barley remains unsettled and nominal. | 

Canada peas are scarce and higher. Oats have advanced even 

more than corn. The supply on hand and near this market Sucar.—Prices still exhibit an upward tendency, the market being 

has been very light, and yesterday scarcely any were offered | very firm, an@gin many cases 3d to Gd per ewt higher than last week. 


| For Report or Tuls Day's MARKBTS SEE PosTscriPps 
= | 
for immediate de ‘livery. There have been sales of several Refined has obtained betier prices, and sales of some extent have 

| | 

i 

j ' 

} 

i 

| sin 

| 

| 

} 


Mincine Lang, Frivay Morne. 


hundred thousand bushels to arrive at 65c to 654¢ for Septem- — made in French beet for delivery here. Landings of sugar in the 
ber, and 63c for October for No. 2 mixed, with some business | 

early in the week at 598¢ to 60c for both September and 
October. The movement is fuir at the Western markets, but 
sneen). , »} cks shi ant FE: . e “d T 1 sy tha arta 
a n checks shipments iastward. o-day the marxet 
was dull, and closed weak. 


‘f ports she the kingdom last week were only seeds tons, the deliveries 





et area Shan 


16 0 tons, leaving the stock at the close 217,600 to or 12,400 tons 
he an a same date in 1875. The above statict ics have further 
str sugthe ned contidence, especially as the best informed houses give 


ect 


4 a 
a Rae RE» 5 sell a ais 


aie IE Soles 
=e 


luced estimates of the total production of beet sugar in Europe. Sales 
of West India to yesterday amounted to 2,470 casks. Barbadoes by 
The foliowmg are the closing quotations :—Flour: Superfine auction, 22s to 24s; grainy and erystalised, “4s Hd to 263 : St Lucia, 
State and Western, $4.60 to $4.90; extra State, &e., $5.10 to 20s 6d to 23s 6d; erystalised Demerara, 263 6d to 28s 64; fine yellow 
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5s y i Qe or E . litto, in bags, 27s 6d to 28s: lig -ellow Berbice at 2Ss. 8s) t 
$5. 3U; W estern spring wheat extras. $5.00 to S5. 10; ditto winter : = ry b igs, : > t ; light _ ww Berbi ¥ A jen sag at | 
" ~ »O ° 2s ° ou er cw, 40W rown sorts bave continued in speculative de- 
| wheat extras and double extras, $5.50 to 38.00; city shipping | 2.4. P See ee . 
| extras, $5.25 to $5.85; city trade and family brands, 56.25 to | “| — ‘ ‘ ie : 
| @0 Cc . ’ . Tr eo or Imports and DetivErtsEs of Sugar into Lonnon Sept. 19, with Stocgs on hand, 
|; $8.00; Southern bakers’ and family brands, $7.00 to $8.25; 1874 1873 N72 1871 
| Southern shipping extras, $5.75 to $6.75; rye flour, superfine, Imported 21640... FMB7OO we 152520 oe 161000 
- De . r delivery 192000... 185120... 128900 2. 156000 
| $5.00 to $5.50; corn meal, Western, &ec., $4.25 to S4.75 per bri. a oe ened potin 69500 73400 
ee . on ae ae a OK eesssssneseecensantee essen SIN 68 a 
j Grain : W heat, No. 1 spring, ¢ 1.26 to $1.32; white, $1.25 to Mauriteus.—Of 13,173 bags the greater part solu at and after the 
$1.42. Corn, Western mixed, 97c to 99c. Rye, 90c to $1.00. | calos: soft brown at 18s Gd to 21s Gd: soft grey and yellow, 21s 6d ¢ 
' Oats, mixed, 65c to 67c. Peas, Canada, $1.15 to $1.40 per | 24; pale grey, 25s; grainy yellow soft, 24s to 25s. } 
| bushel. Bengal.—1,125 bags mid ling ‘ Gurpatta soli at 21s 3d to 21s 6d. | 
_ . = Jagyeru.—3A0 tons have sold to arrive at 17s. 959 bags grainy by | 
; «tt . Pvc 2 at ear 3 he ri wat . rtprant 
) ~~ ' , 1 . auction at i8s. Business done at same price by private contract. 
Las L ON D QO N M A R K E T S. Penang. —3,258 bags realised 19s 6d to 2ls Gi for brown, and 22s to | 
” , . 
4 a 24s 6d for grey and yellow, 2,800 bags low brown by private contract | 
a | STATE OF THE CORN TRADE FOR THE Wit BEK at l7s to 17s 9d. 250 tons t ) arrive at lis 3d to lis i. : 
a we F 5 i , Manila. —2,500 bags unclayed at 17s 9d, and 7,000 bags clayed at 
i t Mark Lane, Fripay EvEenIiInec. 21s Gd reported by private contract. 
| || The wheat trade shows increased dulness. From abroad China.—6,000 bags and baskets have sold at 16s to 16s 8d for low | 
} ttar sa on Is ‘%e enle f 
le | imports have been rather less this week than las*, anc d home- | brown. At the latter price on last week's sale. eee = ‘ 
: j ‘| grown supplies have n t enlarg t have given way Java.—1,782 baskets 871 bags sold at 24s to 27s Gd for low to fine + 
Pt 1g ppie iave NOT € irged, bu prices lave given j Fe ae < | 
j Js per qr in many of the inland markets, as well as at some a> a 136 b ¢ 190 to 2 | 
atal,.—tLob bags concrete at 175 to cus, 
) > outports. ym r pi ‘. . =o a . . 2 | 
| ae ~ ~— mn rom the principal shipping P rts on the | Pyptian—1,406 bags soft yellow sold at 21s Gd to 22s. 978 bags 1 
¥ »? ota ons stil co . or ar t Ose . ft ’ . = o on ‘7 > . ee o 
: ' continen quot tl on t ine hig h compares Wi it} 1 th white crystals were taken in at 30s to 30s 6d. Business by private | 
: | ruling here, though not in all « cases. quite so firm as rec — eontract in the latter at 29s. l} 
At New Y ork, however, 13 yments are being mat le rather more , Porto Rico.—362 casks 128 barrels were only partly sold, at 23s to ] 
iy } freely, and the quantity of wheat on passage 1s mo¢ le eae 5s 6d for low to gocd ye sllow. i 
th increasing, the number of cargoes, which a week or two back Other Foreiqn—170 cases 300 bags brown Bahia have sold at 19s 6d. 
h || was 149, being now 164, agzinst 167 at this time last year. 4,970 bags Peravian no price reported. 
i, : ; ‘ Ss . Floating Carqoes.—One of white Bahia at 25s for the United King- 
At Mark lane there has been some inquiry for good quali- | i a he th ilies ie 
ft} 1} a>. : 4 . ’ 12 . 8 - dom. One of aiete: No. 163, for the sama, no price reported. 
rep ties of old American wheat, and forsuch the market is firm, at | t Sugar,—A larze business has been done in Freach for delivery 
Hie about 48s, whilst the general tone of the trade is v: ry dull, at 24s 6d, 88 per cent. for the United Kingdom. . 1 
ie } and s alk Ss in qui vntity c mld only ba effec ‘te “] on k wer terms, 1.—Dry yds are tirmer in price. Fine French loaves have 
ifs Flour remains very _ ictive, with quots ations in London nomi- ‘upon terms higher than last quoted from 30s 9d 
a ; nally unchanged; but th e tendency against hs Ider he ‘3 show a rise of 6d per ewt, and Clyde crushed |} 
If deliveries of barley fro ——- s have furt} lar n- | is dearer. aN 
[ . i i es av included G4 bag Ts ot ( ' 
it creased, yet prices have t in any of the foulliane ‘markets | Coc s on Tuesday included 564 bags Trinidad, || 
~ . a4 »} F whieh gs t d73 to 72s fo ling ¢ 1 j 
i further appreciably give: way, whilst in Birmingham best | '* ialf of which soli a . to 72s for md a Arg oo 
i : es inary sorts. 66 es Gre efly so 3 | 
‘qualities have rise m 1s ti a vie qr. Malting descriptions are | *"¢ > es a en, ee oe nada chietly at 
ET i . to 47 s been dor latter by ; private contract at || 
assisted by the extension of requirements incidental to this | °’ *! : * | BBE boon ef the tether by |i 
. . . > a ++3 to aya i a « bye DATS O 10 1acte J 
period, and grinding sorts derive support from the scanty | ***,. = at dBc to Gls ver cut 
supplies and ‘high Pp rice s of feeding stuffs gen erally. There | hom —A few sal »3 of Jamaica have been effected at ste aid prices 
: ; , has again been considerab iota ‘ss in the maize trade. No For Den mirc a moderate demand prevails. Good in a he ns has 
me jarrivals have taken place this week, and the quantity on | . ld: at 2s 44d to 2s 5$; smaller packages upto 2s 7d. Some pale lee- |} 
| | passage is reduced to some 76,200 quarters, against 265,000 | wards at 1s- oa per proof gallon. || 
Ri quarters at this time last year. At New York the! Tea.—A fair amount of business has been done, but the general tone || 
wel | shipping price is quoted equal to 40s to 41s per quarter. | of the market remains without alteration. Common to gooe new sea- || 
. . . > | ’ nme hatwaan o nt 1 » ls Gd have been take nos reely 
From these circumstances prices here have risen 1s 6d to 2s | son's congous between about 1s 1d to 1s 64 have beon taken most a 
‘ i ; 7 . ; ‘ } : , rade for red and black fine remain quiet, but are he 
per qr. For mixed American on the coast 38s has been paid, | by the trade for red wna binck teal, & : ¢ de ae - sie aan | 
oO. > j- . Gfirooly 1e Importers awallliag tae revival o emand. he pubdile sales 
ia and 30s 6d to 37s quoted on the spot. Beans still tend un- ~ uly, we sila a e lat oe See ay bor 
\ ; £ 1} uve been smaliet in xtent than of late, viz., 9,257 packages to yester- 
Ht wards in value. Peas, with scanty stocks, and but small | 5*'" °° <a on t Tea “iinese hase Meal 
i. arrivals expected fo1 . time, are very firmly held, and |<". 0.1 nave met a rather better inquiry. The quantity of India by 
i extreme rates are paid. Oats have been” purchased rather 


auction has been about 5,000 chests, and few prices differ little from last 


sparingly all the week, but rece ipts being only moderate sales | \eok’s. excepting for fine, which are dearer. 


are not forced, and rates continue steady. St Petersburg sell CorreE.—Tle market has been irregular, and about 1 low er for 
at 24s 6d to 25s; Archangel, 25s; and New Swedis om at 26s, penn ion Ceylon and East India. Costa Rica meets a steady demand. 
‘all weighing 38 lbs the bushel. Some new Hamburg oats, Other foreigu remains dull, also most common and pale ‘sorts. At the 
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save sold at 22? per ton Tin plates in 


Dutch sale prices went 1} to 34 cents over valuations: good ordinary | The best makes of English 
Java, 545 to 55$ cents. Deliveries have fallen off, and there is stilla stealy demand. 

rather la 
158 barre 








‘ge stock at this port and in Holland. At auction 1,479 ec: asks | O1s.—Thi re has not 
ls 1,396 bags plantation Ceylon nearly all sold as follows :— | standing at 34/ 15s to 35/. 
Grey and pale, 110s to 117s for low middling to bold. Colory at i12s to 


alteration in cocoa-nut, Ceylon 


of Cochin have taken place, but 
| 
| 
! 
i 






the quality not known. very scarce. Sales of palm have 
\ ; pet 





10s 


} 21s for similar qualities; small berry in proportion. 574 bags n itive been upon a limited s 3. The market for linseed oil 
}| partly sold at 86s 6d for good ordinary and 91s Gd for bold. 705 cases | has been firm, with rather higker rates. On the spot, 27/1 10s paid; | 
| 1,794 bags East India: middling to fine bold Wynaad, 111s to 117s 6d; | October to December, to 27] 15s: January to Apri!, 27/ 15s to 
small berry in proportion ; Neilgherry, 111s to 118s: one lot, 120s: | 28/. English brown rape has further improved in value, viz., on the 
small berry, 1063 to 110s. 15 casks 12 bags Courtallum: middling | spot to 29/ 15s % 
rather small, 108s 6d to 109s: small, 110s. 1.070 bags Singspore with- | 32/. Foreign, 34/. 1 lard oil, 6¢ M to 62/ per tun. Sperm higher, | 
drawn. 4 casks 106 barrels 1,260 bags Jamaica partly sold at 84s 64 | and quoted 104/ to 105/. P, ile seal 36/. Pale southern whale scarce, | 
i| to 96s for good ordinary to fine ordinary colory. 381 bags African | and worth 30/ per tun. 





1 : j~ 


iree months, 30/ to 30/ 5s. Refined quoted 





| 
withdrawn. 1,119 bags Guntimala partly found buyers, ordinary at LINSEED.—The market has been steady. Bombay sold to arrive at || 





‘ 


| 83s 6d to 101s. 4,628 bigs Costa Riea sold at 90s 6d to 101s: low 593; Caleutta, at 57s t 


) 583; ditto ex ship, 563 to 56s 3d ;.ex ware- 
4 : oie 7 23 
\| middling to good colory at 1043 to 117s. 2.298 bags Rio were chiefly | house, 57s to 573 3d. A 
| 
| 


yv sold for the continent at 55s; 
sold at 56s per gr for the United 





withdrawn, « few lots ordinary selling at 68s. 1,611 bags washed Rio 





. 1 1 
one September to Octoovel 


Kingdom. 
Prrroieum.—aA large business in American refined at 9+d; : 
a 


quantities at 1d above that price. For delivery, 93d to 103d] 


of the new crop part found buyers at 1093 to 112s 6e for middling 
r | 
| 

imports and Derivertss of Corrzx in London to Sept. 19, with Stocks on hand, | the value accor ting ' to di ate. 
| 


greyish to goo 1 coler 
| 


y- Three cargoes of Santos have sold at 793 6d 


le 


1esser 


to Sls. 
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1| 1574 1873 1872 1871 TURPENTINE.—An active demand for spirits at higher rates. 
IMPOTtS..ereeeseeeeeerersen-etOMS 48100 vee 57360 ove 48280 44. 55510 quotations, 26s 6 

wee 14730 0c 14260 16240 
we 36160 ... 32600 ... 4035? eee see — . 
eos 15949 ... 20000 ... 22370 Hrpes —At yesterday's sales of East India 60,900 kips we e bare 
ant | halt sold, the attendance being very small. Good qualities sold at fall | 


.n rates. Others with some irregularity. 


e spot ; 26s aa to 27s last three months; 25s Gd 





to 29s January to A 








i ; 

vICE.— ine saiecs on 
i! one lading fair Mad 
11 9s 44a; Sargon at 


. TaLLow.—Advices of continued small shipments have given a firmer 











Fi . : . PEE wem ] 
ee n of 7 Ga. | tene to the ma This morning quotations are oe vs :-—Olk 
}; Uargoes are in ¢ iemand. Five of Rangoon sold at )3 9a | new44s tid; to December, 44s to 44s 9d; December, } 
. = - / se - ‘ » ¥ oa \ . ’ ery ¢ 
for tke continent: tw 1 10s, Liverpool q two | rs bd: Ji to March, 45s 6d; March, 463 per ewt 
a a : 2 - of i -™ emt . = Was : enter 1 
|| of Necrancie Arracan at 8s to 9s, continental terms: an we ssein PaRTICULARS OF ‘sil. Low—Mom iat yar 
| at 93 lad per ewt 7 137 1874. 
‘ at 93s lgdy r cw. cwt ewts 4 ts 
IMPOLTS and DELIVERIES of Kick to Sept. 19 with Stocks on t Stock this day........ cciapnconaees a - 36,300 ... 25,825 21,720 
1574 INTs D ve last week 1972 ° L.5l4 l,bot 
Im Palicsi: ensaneesacen . 64780 Ditto sir Ist Jun a 2 » 27,846 .. 20,187 « 17,252 
D iV erion....ssccesees * .. 80000 Arrivals last week ..... cece 2,200 L776. ase 912 796 
; seesneenee 22090 39250 Ditto since acces 23,343 31,930 4,614 13,962 
> |i SAGO.— There hay small grain. 266 bag Pr of Y s3d ... 4380d ... 43s 6d $1s 9d 
1} good bold so!d at 17 valinaile Price of town 5s 9d 15s 0d 15s 0d ls 3d 
Tapioca.—S7£ ba l to 24d per Ib. being rather Se 





easier. r " Pa | / POSTSCRIPT Frivar EvEsIne. 








_ : 4 6 . . 240 noatea 
Buack Prpry has shown weakness. some | Sucar.—The n t closes with undiminished firmness. 1,542 casks 
| Ceres : ‘ia aa ” , ; j . Tra hava LA fe teaad h ascal 7, anet ing 5.862 
| parcels f Penang selling at the reducea price of 64d. 1199 heos West India have aold, ineluding - parcels by auc ion, 1g, »2 
; } : , ota ases for the week 211) bags writius were taken in ther ove 

|} auction yesterday wn, also 300 bags Singapore. 172 bacs | ©28¢8 for the week. 1,810 bag Mauritius were taken 





id, and 101 bags greyish Aleppy, at 63d 


. 1 ae } +s } ‘ os f — y 
good Tellicherry, part sold at 7d. and } sy a) . } present rates, 1.188 bags Siam sold at =U l to 22s for’ s : prown 
to 644 ] ; ’ 2""| and yellow. 400 tons Manila to arrive, Ilo Ilo, distant, at 19s. 50 |} 
| i< be i pet ib, ; 
f 












































































Wurre Prrrer —537 bags Sinvapore in vesterdav’s sales chiefly sold | °"5 Penang at 17s 6d. 3,000 bags Maaritius on the spot at 18s 6d to 
t 834 to &2 r good to sur : ne ncunittn ot BAA wath | eon om ; i i? 
|| went rather cheaper, and a limited business i ee ee et ae Corree.—528 casks 39 barrels 690 bags plantation Ceylon . at |} 
|} contract. ; | ste: rates to an ice for good colory. 240 bags native: g 0d 
| OTHER SPICES.—57 packages West India nut negs sold from 2s 10d to . 4S, D ld at 94s. 473 cases E ast India at A10s Ga to 119 ; ba. bs 
|| 3s 3d for brcwn sorts. 10 boxes S nenunin wane wiienen ab ve the | #88 ( a R went at s eady rates. 4,174 bags Gua 2 on 
} i} value. 1S small packass West India mace sold at 2s 7d to 992 | Partly aa e 
h bales Zanzibar cloves about one- -fourth part sold at 1s 34d to Is: 3 t er 9a 1gd to des . Ran 
‘ = adie i , . + es ( 
r ommon to tair. 20 cases Penang were b st Zs to Zs 2d, < | > ] ld: £ tive ; 
ease good of old import selling at 2s. 52 bales Ceylon « mor the | os . ™ See 
|| public sales this week about half sold: Ist sort, 3s ld to 334d: 2 wed at bare ed ae 
Idto 2s 7d; 3ré, ls 10d to 2s 3d: 4th. Is 5 170 bags cl DrysaLtT! gal ture part i 223 3d 
> + Os { } { t 
partly found buyers at 43d for s v bark at 23d » sl sels coll ae : Se ey 
barrels J amaica ginger sold at sh rates, from 74s to S0s i low to | one e = : 
good ordin: 100 bags ‘African sold at 58s. 509 bags Bengal with- | °U/ tO 54 ie : 
|| Grawn at perewt. 1,088 bags Piment ly taken 1 A | | — Dae hae — =< 1 ~ 
|; portion sold at former rates, viz., 33d to 34d per lb for common to good, ee ae tral br { 
|| The market is qviet. _ BREEN = 2 O08 : a inl 
| SALTPETRE.—The demand has heen slow. On the spot a parcel of eee m : oe ae 
| Bengal, refraction 43, sold at 21 ld t rive and n — Se 
at hand at 21s 6d per ewt, usual terms. 
Imports and DELIVERIES of Sa to S 19, with Stoegs on hand, | ADDITIONAL NOTICES. 
| Imported ....ccccseee. nm ooetD8 of } ay ae aaa a roel Tr1.—The market is quiet, but prices are very firm. The deliv 
Total delivered ices IID awe @ . 7390 .. 8490 a jwantity on t vater not ex 
NNR aici estate eee 10)... «48200 ... 3740 .. 23 | ( r.—The 1 rt of Messrs Keel na H 
1] Hemp.- ere has not b iv A rati t ricet I } ‘ ‘ : ’ a B ‘a Pp | 
|| remains quiet. 226 bales by auction at 53 to 36/1538 for good | of s lov »wing to large supplies. Lisb 
|| roping, and 51 fi vhi , a ; by private contract | 1 ta sale ne ! mproved. Oporto 1 
are upon a limited scale. ; | better inquiry. | 3) n Yr prices 
| JuTE.—A few contracts have been made in new to arrive, but the Dry Frurr.—\ ira have been in good demand t week 
|| market is very quiet and the Dundee trad t improve- nd prices have been well maintained under rat i 
1; Ment to report. Moder: iransactions on the spot at easier rates in | brought to auction. Dealers try hard to cheapen the t but 
|} Some cases. Lil. The quantity afloat is inconsiderable, while here the stock is ve 
| Orner Drysattery Goops.—A steady business done at 23s 9d to 24s. | small and the « rt demand is large. In curra t 3 
. me sales report; lin Gambier just landed at 25s 9d to 25s 1034, end | only a demand for dry sorts at 27s to 29s ich are vi i 
|| the market is firm. 70 bales Bengal safflower by aucti Id from | there be any change in valuations during the week i your of 
\ vl 15s to 6! 5s per ewt for common t good. Turmeric remains without llers. New Muscatels have realised very high } for I 
alteration. parcels and there is n tock. Sultanas not in demand. IT igs ai 
| SHELLAC —A steady market. Sales of good to fine orange are re- | selling slow t 1 price 
ported it 15/ 123 Gd to 14/ 2s Gd. A C Garnet, 10! 7s 6d; Liver. Excusen Woo. very firm with at lenev to hig! ; 
oe i Id at 13/ 7s Gd to 13/ 10s f CoLoniaL Woon.—t he public 3 continue to be v tt l, 
a di. and prices for all kinds are well supported. — || 
A}l jo 8x5 for the ensuing sale now amounts t Lax.—The market remains in a very quiet stat = ~ 
a Hemr.—Not much done this week in Russian or - ila, prices 
es en steady, with firmer prices in some | being unalte 
jj Seees. Scoth pig iron at ime during the week rose to 86s 3d or Sreps.—The trade continues steady at late rates 
1 Ver; subsequetit], ‘4s 3d, and yesterday at 55s Gdto $5s 9d Sirk.—Very firm and a considerable business doing in China and 
}| Cash. Shipments last week were again large. No change in rails or other | Cant ik. A ale of silk will be held on Ist O } 
deseriy ions of iron. A good demand prevails for Chili copper. Current Tosacco.—There has been but little done in Am aT 
|} Galities, 79/ 10s to S0/; the best at 80/ 10s to $1, Sales of Aust an | during the past week, buyers having operated on to at | 
| * S6é to 5:/ 10s. English steady. Business has been done in Sile n | and such sales as have been made have been at full prices. It 3] 
Speiter at 227 10s for the outports. Foreign tin has not maintained the | have sampled but little of the last arrivals, as they hav rections || 
jj Tecent advance, Straits, 92/ to 92/ 10s. Yesterday 40 tons sold to | from shippers to keep them off the market, in the expectation oi high 
!! cy ind 91/10., September to October ipment. The latest | rates ruling further on in the year. In sevar tobacco there has nm ff 
IV ‘$ in Australian bas been at 90/. [Lead is again a shade higher. ! but little done. Substitutes of useful character in demand. H 
— es — ta a ascendnaiinaaanana meer arn 
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LeEATHER.—-There has not been much activity in the demand for | STATEMENT 


leather during the past we k, and at L adenhall on Tuesday only a | Of Imports, Exports, and Home Consumption of the following articles in the 












































0 to 





Middling ditto lo 5 0 | Middling ditto .. 6 


| 
| 


. 
Inferior beef..............:000.. 4 4 to 4 10] Inferior mutton ...... 2 ——— 
i 8 | Grand Total 193705 | 211639 777 | & 163334 191975 | 92464; 99290 | 


Prime large aitt 


s 
: 
‘ ooo © 
4 BG Bi Prbame Gate ccc ccocccocccee...... 6 8 
Prime small ditto 4 0 MOLASSES, | 
4 


4 5 6) Large pork 
i 





EE \ccnnve 


¢ 


& 0| Small pork .. poncosnesasses 


IMPORTED. EXPORTED. Homgs Cownsvump. Srock. 


POTATO MARKETS. | —— noe oa 





tons tons tons tons 


' 
| moderate business was transacted. There is still a brisk inquiry for | 38 weeks ending Sept. 19, 1874, showing the Stock on Sept. 1%, compared with | 
}clean bark-tanned English and foreign butts of all weights; light | the correspondinz period of 1873. 
dressing and shaved hides and middle weight and heavy calf skins are | FOR THE PORT OF LONDON. 
also wanted, and realise late pri ‘es. *.* Of these articles duty free the deliveries for Exportation are included under 
Merais.—A steady market prevails for most metals. Coprer has | the head House Consur ption. | 
een in daily request ; ‘ ranci “ates. anc . “ices y telegr: . Y . spon , . TTR | 
been in daily request at advan ing rates, and the advices by telegram EAST AND WEST INDIA PRODUCE. &c. 
from Chili to-day tend to confirm the upward tendency of prices. Iron SUGAR || 
is quiet. Tin has been rather negleetec, and is consequently easier to 3 a _ Be | 
buy. Spelter is i quest and dearer se! aintains its late im- 
3 | buy pelter is in request and dearer. Lead maintains its late in icant. Secstiien cers iim’ meen. | 
t provement. Tin plates are steady. British areal 7 she eee 
———-- Plantation. 1s73 1874 1873 1874 1873 1874 3873 | 1874 | 
j METROPOLITAN CATTLE MARKET. a Poa me en eerie preerenee 7 aaa, aan hn ay | 
. . ” ™,. .. neater atonle % . ondo ons ons tons &§ ons ons ons ons 
et | _ Mowpar, _— 21.—The total imports of foreign et ck into London West India... 89555 | 93821 1120 | .s 69096 | $5492 36819 | 32366 
7 last week consisted of 22,121 head. In the corresponding week last | Mauritius .... 12195 17793 718 os 12667 | 14138 | 2769 | 6838 
4. year we received 14.896: in 1872, 18,164; in 1871, 17,875; in 1870, Bengal & Pg 5603 6364 339 FS 12228 | 8266] 6443 4155 
12.6% ; . 2 7 7 iras 13323 2730 7s cz 969: 325 781k 4245 
aS 12,629; and in 1869, 13,762 head. | Madras ..... ee 273 wee a5 | oe | _ 
[ SCPPLIES ON SALE. tei R P| 198NRe a — =e recs ” ‘ A700 
! j Sept. 22, 1973. Sept. 21, 1974. Total B. I 120706 | 12570 2975 So 95683 | 114447 52844 47602 
: 5 eoecceseeseses 5,23 = ni ri a ee a Le TT 
‘ ‘ 16 af : nee Foreign. so | 
7A a Siazn, Xc.......| 25019 | 20356 503 | 5= | 16438 17428 | 29976 | 34915 
i { Pig 100 = : 90 & Hav. 8172 11255 301 |= ° | 9145 7731 3194 5487 
BEG wccccrcccocccce ewereerengeeeserecsece seceeeee = LUD ceveversreneees ou 11167 12434 133 es | 8830 10218 3646 5298 
; a Sle | P. », KC. 3713 5613 560 | Z- 3946 3134 1714 | 3282 
METROPOLITAN MEAT MARKET. Beetroot ......| 24928 6| =~ 29292 | 39017 1890 | 2706 | 
i Per 8lbs by the carcase. ——__ | _—— 37 - ——_—_ — i |} 
fy a? -. oe a 1 | Total Frgn 72999 | 8593) 1302 | At 67651 | 77528 | 36820] 51638 


BorovGH AND SPpImTALFIELDS, S« pt. 28.—With large supplies cf | ; tons tons tons D on v 
eneolis} } : ) } } } lieeeli , | West India.. 38 427 2713 is 44 5390 3589 985 
English and foreign potatoes on sale, the trade at these markets has FE ~ 


) 
; ee haa < ie ee ae oreign 265 | 252 61 826 180 87 | 147 
yeen dull and prices have ruled as under :—Regents, 60s to 70s; rocks, 











| 
————— i SMS 
5670 5570 3676 1132 || 














55s to 60s; kidneys, $('s to 90s per ton. Total 7893 $522 277 = 
rT MELADO 79 2 soit 7" ® 65 18 i6 2 
4 COAL MARKET. _ 
At Sept. 21. Sept. 23. Sept. 25. RUM, 
j 
er SI citi sc cciedilenlan racks 23 0 me IMPORTED. LIVERED TO Vat. Home Consvump. STock. | 
qi Bebside West Hartley .........s000+ ie ae —_——- ——- —_ —— -— _ + — — 





gals gals als gals gals 





gals gals | 


160 (1505385 1823895 | 


West Hartley . 
B covece ZZ SF ccccce 


Eden Main 


West India INT1G65 YS48280 | 963909 | 9 





977580 1319760 (18 


Wallsend—H 2 3 . 92 3 Fast India...| 219465 | 447435 | 145665 | 195160 | 89415 | 147750 | 138285 | 209835 | 


SE insite contnasta se a i eee Forcig 85500 | 615385 | 60545 | 291735 | 17460 55575 | 71910 | 281160 | 


South Hetton . ae ‘iis i ee EXPORTED 




















| 
; I } 
s ad s < s a } “ . 
East Wylam esis | cele os SAE teats LOD des aa EXPORTED & De- {| 
i peeunen 2 
| 

















4 
4 Hetton Lyons ...... soeee oes 22 3 coerce - 22 Vatt 1106685 1276470 637470 | 746460 | 232920 320625 | 310680 | 370510 | | 
South Kelloe saneensnakenent o>. hanhen 23 3 mena iaiens neneaeneina Semin eee sane a eens 
SE I ea ee 24 | Total ......)3483405 5082570 [1807580 |2213935 1659555 |1851140 [2026260 |2688400 | | 
Original Hart'epool —, ove ooo 25 6 wr... 36 6 ' | 
: Stewart's ... DAD: - cnn ks J+ tec COCOA. || 
| 
i Deaf Hill .........-. 23 0 || 
maOO G *  aaat + Ze 8 = © 23 9 IMPORTED EXPORTED. Home Consvmr. STock. } | 
( East Hartlepoo) ......... siaunine 24 3 SS ee 24 3 ia saa ou siguiente || 
4 " , ” » } 
: Pees ...... a ee et eee 24 3 | sistas ne re aan iain onthe ihe ewts || 
Tunstal senerienerasenaes vee senses vvnve 2B OS B. Plantation’ 93173 63 5949 | 3997 | 52218 | 60057 | 55881, 43934 || 
New CLC ..cc0e , Ser eeeneewenes . .- seeeee ~s 3 | Foreign ca 26840 3662 17170 19957 14014 14948 22826 26485 | 
Hastings Hartley .........c00.+. oe 23 3 ania pia a ‘a capaitian 4 
Tota 120013 SONOS 23119 23954 66232 75005 73707 FOAL } & 
ry - ~ | 
LIVERPOOL MARKETS. ee 
| COFFEE. | 
o i a ton : ; | | 
y ) tons La tons tons tons tons tons oos 1] 
WOOL. West India 3074 33585 2173 1825 506 1045 717 935 |} 
(FROM OUR OWN CORRESPONDENT. ) Ceylon ....| $2884) 20955 | 21285 | 10306| 9617| 72383! 6602! 7363 || , 
Sept. 24.—The fifth series of East India sales for this year opened | East India.... 8214 9167 £470 3406 3096 2832 3304 4631 1] 
on the 22nd and was brought to a close on the 25th inst. Of 12.300 | * echa bl 098 #25 21s 379 336 259 157 | 
| -_ : ’ : - | Brazil...... 5494 7306 4053 4552 232 598 1492 2079 
i bales catalogued 10,200 bales passed the hammer. The attendance of | (ier For 72439 | Gust 3753 | 3064 S05 | 1375} 3539) 3306 || 
both home and foreign buyers has been very good, and prices must be | 
quoted about 5 per cent. higher than in July last, this advance being more Total ... 18473 | | 
decided on the better clas es of both white and yell yW wools. The | aicr......... “agees | 141098 a | “es722 | 124244 | o71ag | esaee 
> sundry kinds of foreign will be offered on the 6th proximo and - J 
following days. PEPPER. 1 | 
| ; ns Pa tons tons tons tons tons tons tons tons | 
i 7 = | 








Pf | Che Gasette. Diack nz} ow] aes] | wt | sos] buns | gue] go08 || 




















) pkgs 5 kus kes kus kes kgs | pkgs 
| Turspay, September 22. | NUTMEGS... 1569 "2000 al "2228 Ts87 "1907 "15061 |! 
. | BANKRUPTS. | CINNAMON, 11381) 11119 | 7 11351 | rise | 1s%73| azet || 
William James Crook, Gracechurch street, City, merchant. aa seemuntenilicamamadl — ; || 
Hariis Levy, Commercial road East, clothier. bags bags | bags | bags | bags bags bigs | bags | 
; Jacob Asher, Newe istle-upon-Tyne, licensed hawker. PIMENTO 18614 | 22929 | 19477! 20166 | 38458 | 36838 || 
Henry Thomas (iriffiths, ‘I reherbert, Glamorganshire, tailor. RAW MATERIALS, DYESTUFFS, Xe. i 
Alexander MacPherson, Neath, Glamorganshire, draper. . 
Hugh Morris, Bettws Gwerfilgoch, Merionethshire, butter merchant. | COCHIN’L.. "14080 "15278 kes "15670 “eem ress 7520 
; | William Oldfield, Bristol, mineral oil merchant. “| chests | chests | chests | chests | cigsts | chests chests chests 
| [ | James Kobinscn, Stockport, hat manufacturer. LAC DYE...) 2858 2702 see one 3151 3476 | 10793 10441 
SCOTCH SEQUESTRATIONS. mney sone | se cons ip noms cone | ee 
| Hugh M‘Jannes, Ayr, grain merchant. Sears »D. ae ae on a a oa = "a | 
Joseph M‘Nish, (deceased) and Hugh Candlish, Glasgow, crapers. EE “ ee - — |i 
James Cameron, Glasgow, grocer. INDIGO. | 
James Eggo, Stirling, grocer. che-ts | chests | chests | chests | chests | chests | cnests | chests” 
Hans Tate, Borrowstounness, Linlithgowshire, draper. East India...) 183069 | 24329 ve 15985 | 18912 | 20972) 25631 |} 
1; : » aw serons serons serons | serons ferons serons serons serons 
| John Gilmour, Irvine, baker. 7.  seeenta.t eeee | aes | ee | aes | ere bees | ee 
. THE GAZETTE OF LAST NIGHT. | seaianiaes | 
’ PANKRUPTS. eaters ai 
Bl William Sylvester and John Price, Acrefair, Ruabon, blacksmiths. — “ aad a: en eee 7 vane ——. ‘a 
Edmuna Kershaw, Ulverston, Lancaster, beerseller. Nitrate Sod 7287 | §502 ™ {| - | eles} 8 328 3880 3664 | 
Thomas Hutton Farmer and William Brown, Stoney street and | ee ee oe ee i ee ee ae 
| Plumptre street, Nottingham, bonnet shape manufacturers. CoEron. i 
James Parkinson, Halifax, recently an ironmonger. ; -, bales | bales , bales | bales | baes bales bales bales 
7 SCOTCH SEQUESTRATIONS. e india, &e,, 225473 164717 eee I eee 238278 | 229021 | 197842 97066 | 
, William Clugston, Baird street, Glasgow, contractor. “al Kingsy 2760151 |2773917 | 252103 | 333313 |2240610 2239890 | 707060 | 795720 | 
James Anderson, Glasgow, commercial traveller. ns | 
Andrew Fairgrieve, Calderbank, Lanark, gas maker and portioner. Total ... 2985624 '2939634 | 252103 | 333313 !2478883 ,2468911 | 904902 | 892786 | 
; 








SaatadtrenennER DRESSER EERE 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Fripay Evenina. 












Ashes—duty free ae a < 
Pot, Canada.........percwt 34 6 0 0 
Pearl.....ccoreseeseeseererers —— ee 
Cocoa—duty 1d per lb 
Fair Trinidad. . — ewt 48 0 60 0 
Grenada ....... core 42 0 50 0 
Guayaquil ......... -- 45 0 58 0 
| Brazil, red Bahia .........++ 42 0 44 0 


Coffee—duty 14/percwt; dried, rvasted, 
or ground, 24 per Ib. 

Ceylon, plantationlowmid.113 0115 0 

niddling to fine............116 0123 9 

native, good ordinary . nae = a. e 





East India, plantation ...... 105 0123 0 

NBLIVE .o0.ssevee — ee : 84 0 93 0 
Java, Singapore, &c., goor 

OFdiNALy ... wees oo 85 0 92 0 





fire Ordinary ....scecceees 0 96 0 
Mocha, fair to good ........110 9 120 0 
Jamaica, good to fine ord. 85 0 90 0 
Costa Rica, good and finel05 09117 0 


FAUT .roceeecereeesorees ccc Se 8.3100. 6 
Central American, foxy 
green.. «att © FW O 






pale ...- «- 82 0 92 0 
COLOTY «+ -+-e00es 100 0115 0 
Brazil, Rio superior......... 90 0 95 0 
















good first.........+. oe 87 0 89 O 
fair to good channel...... 73 9 83 0 
common channel ......... 33 0 «669 CO 
washed, fair to goed..... 0 114 0 
Santos, GOOd  ..........eeeeeee 9 8 Oo 
SE walnze 0 82 0 
Bahia, good. 0 83 0 
IE vcnciscvensen 0 74 0 
common 0 64 0 
Drugs and Dyes—duty free 
Aloes, East India ............ 80 0 2009 0 
Anniseed, China, Star ..... 0145 0 
Argol, Cape csesceceee 0 98 0 
Balsam, Peru..... 6 8 O 
Bark, Cascarilla 6 31 0 
Borax. ....ccccccccceses 0 65 0 
Camphor, China .. 0 00 
Cantharides... -perlb 3 0 5 0 
Castor oil, firsts...........++ - O 5 O 5} 
| Baffron........cccccceseee ~~ 0 SB 0 
Sarsaparilla, Jamaica ...... 9 2 6 
Wax—PBees, English......... 5 0155 0 
East India ¢ 0 150 0 


Cochineal—Honduras I rib 
Teneriffe .. esenese-00e 1l 83 
Lac dye, native .. ‘ 0 


20 210 
1 8 
0 3 0 
| Turmeric—Bengal. prewt 22 0 22 6 
5 0 
0 0 





Madras cccce-cce c-cocccvece 1 








JAVA ..cc00e ° 0 Oo 
| Cutch ....cccccscees oe 23 0 23 6 
Gambier ...... coese eccccees 22 0 43 (O 
Dyewoods—duty free £ 8s £ 8 
Brazil, Branch ...... perton 18 0 27 0 
Do. second quality ...... 9 0 16 0 


Fustic, Jamaica..........0.. 710 8 10 
Logwood, Campeachy..... 
HOMAUTAS esocccscseececeees 
Jamaica ...... 
Red Sanders .. 









615 617/46 
6 5 5124 
617/46 0 0 








Sapan, Manilla 00 00 
Blam....ccccccccee o 12 0 13 0 
Ceylon ........0008 ercceecccoce 00 00 

t—Currants,duty 7s s dos d 
Patras ....06......per cwt 30 9 42 0 
Vostizza... 36 0 45 0 
Isiand ..... 00 00 

. mm & 8 © D 
Provincial .......00000000008 26 0 30 0 

Figs, duty 73 per cwt 
Turkey...prcwtdutypd 0 9 0 0 

Raisins, duty 7s per cwt 
Valencia new ............ 37 0 53 0 
Muscatel ....cc.cccrcsreeee 0 0 0 0 
Smyrna,redandChesme 0 0 0 0 
ER vcrcce cencsnnesscccnce - 47 0 60 O 
i iit OO @ © 

Uranges— 

St Michael, Ist quality, 

i, ee 6 0 0 
Do. 2nd quality . 0 00 
IIIIOD: cctnasebinnunsisottien 0 0 80 
Lisbon & St Ubes,¢ch 0 0 0 0 
Sicily .......0.0....-per box 0 0 O 0 

Lemons— 

Palermo............percase 29 0 35 0 


Barcelona nuts......perbag 36 0 0 0 
Spanish nuts ... per barre. 0 





0 0 0 
Brazil nuts...............0 55 0 0 90 
Coker nuts... per 10018 0 2 0 

e —duty free a 2 2 8 

eeveccccseceses erton 0 0 0 0 

ee Oe isms te me 0 0 @.0 
St Petersburg, 12-head ... 3210 4410 
9-head ... 26 10 28 10 


0 
Egyptian, Govmnt dressed 44 0 51 0 


-_ native ditto...... 0 0 0 0 
Hemy —duty free 


St Ptrebg, clean ., 






- per ton 3% 10 34 0 

outshot...... eesecees 3210 oO 0 
half-clean . 238 0 00 
Riga, Rhine,,. 37.10 39 0 
Manilla ..... 34 0 39 0 
East Indian Sunn .. 15 0 21 0 
China grass.,,......... 0 0 @ 0 
FUNG covecciviee 3 0 2: 10 
rejections,, 14 0 16 0 

| _ cuttings . ow. 11 0 12 0 
| Coir—Yarn, , .0d and fine 35 0 60 0 
ord. to fair teeeeeereeseees, 29 0 83 O 

| eececceces oo 29 0 36 O 
* 29 0 3010 





et LE pentane iced in 
ee 
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Hides—Ox &Cow prib s 
B. A.and M. Vid.dry... 0 
Do & R. Grande, salted 0 

SE GND cetcnmreusnscnne . © 
Drysalted 0 

Drysalted Mauritius 0 

Rio, dry Rio Grande...... 0 

West Coast hides ... 0 

Cape, salted ......... 0 

Australian., 0 

New York.. 0 

East India.. 0 

Oe | eee - 0 

S. America Horse, prhde 8 

Indigo—<duty free 

een perlb 3 

CD nveressnccenssccncceccons 2 

Madras 1 

Kurpah .... 2 

Guatemal: B cececece eovecenss o 2 

Leather—per |b 

Crop hides...... 30to45 lbs 1 
GO suenemn 50 65 1 
English butts ...16 24 1 
do 2228 36 1 
Foreign butts ...16 25 1 
do e028 60 1 

Calf Skins ......28 35 2 

do woeee 40 75 1 
do eed «6100s 1 

Dressing Hides . oe 00 1 

Shaved a - eeemsenk 1 

Horse Hides, English.. 1 
do Spanish . - per hide 9 

Kips, Petersburg, per lb 0 

do East India coe OD 

Metals—Copper pe rton £ 
Sheating, bolts, &c...... 94 
Bottoms........0008 96 
So . 82 
Tough cake . -. 87 
IE cicesccsoncese eo» 88 

Iron, per ton 
Bars, ke., British ...... 9 
BORER PORE: ccsencusene wtecoee 10 
HoOops....«.. 

Sheets ... 

Pig, No. 1, ‘Ww rales ecovee 0 
Bars, Wales. a 
TED -soscinecssnes s 
Piz, No. 1, Clyde - 4 
Swedish........ eseune ~ WZ 

Lead, per ton—Eng. vig. 31 
Geet ..ccsccce ee | 
red lead.... 
white do, kegs ps 

do casks.... 238 
patent shot . -- 26 

i, 20 

Steel, Swedish in kegs... 21 
ER: FRAG OER. cecesccecenesccee 22 

Bpelter ....crscccesess per ton 22 

Tin, English blocks, pton $7 

bars in barrels......... 98 
en 99 
Banca..... o 95 
III sconeauacsbeeetacuuees 92 

Tin Plates, per box 8 
Charcoal, I C .......cccce § 35 
Coke, IC 27 

Molasses torereceoe O 

Oils—Fish— £ 
SPETM .....ccccoees per tunJ04 
Southern, pale............ 30 
Seal, pale ..... ° 36 
Cod 39 
East India........ ee 25 

Olive, Gallipoli ....... a 
IL acthtinsanevekevewunnrsns tt 
BiGUY ..cccccccessccescccoes 42 
SEUNIED vccncsoncscavetete woe St 
Seville “as am 2 
DRIONO  cnmneancsvttninsees 10 





Seed, Linseed......per tom 27 
Rape refined Eng!ish... 32 
Do Foreign : 
SITU ainetinecceneses 
Ground nut ......... wae 
COCERcRAL cc cecoceccecscecceece 34 
Palm (Lagos) . : 
Oil Cakes, Lins 
Foreign 
Rape 
Oil Seeds— 8 
Linseed seesecccsess per 
Rape, Calcu 
Madras 
Black Sea 


Teel or Sessi . 48 
PEE cinevncssresenscescssees 57 
Niger . bo 





Petroleum- Refined. ‘pr gal 0 


Provisions—duty free 

Butter--Waterford - cwt 0 
GCEPlOW ccocceccccccescecece « O 
Cork, 4ths to sts. cows 0 
Limerick .......... 
Friesland fresh 








TETSECY  cecccccccececocccees 
Bacon, singed—Waterfd. 50 
Limerick 74 
RIGHT . caunsostioctes eos ove 74 
Hamburg ... - 70 


Hams, York... ve 
Irish .... - "104 
Lard — Wateriord and 
Limerick bladder ... 74 
Cork and Belfast do ... 68 
Firkin and keg Irish .., 60 
American & Canadian 44 
Cask ao do 56 
lork—Amer & Can..pr.bl. 70 
Beei—Amer. & Can. pr.te. 95 
Cheese—Edam.. woos 54 
Gouda...... 
Canter ..... - 23 
American, new 5 


93 
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Rice—duty free 
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Pes econ as a OW 


Bengal, table . 
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Sago—duty ‘4h ‘per cwt 
awe ose per cwt 


ee 
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am 


So 
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~ 
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Linseed, foreign, ... 


Mustard, brown.. 


Rape per last of 10 qrs £26 
Silk—duty free 


~ 


Cossimbuzar 


oe 


Comercolly.. 


-_ 
o ecoooe ec eoorIwmDeoUaocari- 
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~ 
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we 


WORK RR Nm wWWW NN Dee STATO 


Re-reeled China 
Raws—White Novi. 
Fossombrone.. 


Organzines— 
Piedmont, 22-24........... wn 


cco ecscooosooscaeseooocooosern eooooscosooescse co cooacea7con 


Milan, 18-20 ... 2 


—H 
Coooo MPSCSOSCOaAaKroooaoaaer ocooooeoesseseso 
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Trams—Milan, 22-24 ..... 


o 


= 


Se] 


Patent Brutia........0...000 
Japan Kaw—Mybash 


—_ 
ecocoooceceo 








Spices—Pe)per, duty free 
black, Eastern...... 


Pimento, duty free 


Cassia |.ignea, dy free. 
Cloves, per Ib i 


wor 


Ginger, duty free 


ou 


meoansd 





Mace, duty free 
Nutmegs, duty free . 
Spirits—Run, 

Jamaica, per wai. 


$ 





Leeward Island — 


wewwo 


duty 10s 5d per gal. 





Geneva, common 
Corn spirits pf duty paid 
Spirits f.o.b. 
Malt spirits, duty paid 
Sugar—Per cwt. 

British Plantation,grocery 2 





Expor'ation 









Foreign Muscov., 


ec ry sts slised— 





Syrups, low togood yellow 2: 
low to fine brown 
Bengal, low to fine yellow 2 
low to fine brown 
Penang, low to fine yellow 2: 
low to fine brown 
Madras, low to fine c 
Native, low brown to low 





Manila, fair brown 





LS 


m&China,lwtogd white % 
low to fine yellow 
low to fine brown 
a, low to mid. white... 2 
low to fine yellow X grey 2: 





bo te LO DS OS OS tS ID tS 


NN LO 


ria & Maroim,fine br 





Pernam, Paraib 














1177 


Refined—For consumption 8 
Titlers, 22to24lb ..... 30 
Lumps, 45 1b ........cccesee 29 
Wet crushed . 






Pieces ...... . 21 
Bastard . wine 
WR istctarcstciasiosnncines 13 


For export, free on board 
Turkey loaves,1to 4lb 0 
6 Ib loaves ....... coceecescee 38 
101lb do 
Crushed ... 






Pieces .... ES 22 
Dh cntcesancamoxcsuven 13 


Dutch, refined, f.o.. in Holland 


20 Ib loaves superfine ... 31 
201b do No. or 
Crushed, superfine, in brls 31 

— No. 1 — 30 


— No. 2 — 
Belgian refined, f.o.b. at Antwerp _ 
4 and 3 Kilo loaves ...... 31 
Crushed, No, 1 in barrels 30 
Saltpetre— 
a per cwt 21 
English, refined ......... 25 


Nitrate of 80da .....cccessoeee 12 
Tallow—duty free, per cwt 
St Pe porabars, Ist Y C... 42 
CRF IIOO. sanccersonsscinnies (G0 


Par—Stock! holm... pr brl 23 
Archangel ....cccccce crcccee 18 
Tea—uuty 6d per lb 


Congou, fair to good......... 0 
Kaisows, fine to finest....... 1 
Pakling, fine to finest ..... 1 
NwSeason's Oont a&Moning 1 
Ning Yong and Oolong ... 1 
Sonchongs, finest ............ 1 
Flowery Pekoe,fine to flnst 2 
Caper, SEED vicscectecses a | 
Orange Pekoe,goodtofinst 1 
Twanky, fine to Hysonknd 0 
Hyson Skin, good to fine... 0 
BEPNOR,; DUES cccsccscvcnsesces - 2 
Young H; son, fine to finest 1 
Imperial, fine to finest...... 1 
Gunpowders, Moyune....., 2 
Japan, fine to finest ........ “2 


Assam and India ............ 
Timber — Timber and 
Hewn Wood—Dantzic 
& Meme! fir...per load 50 
a 
Swedish fir........ 
Canada red pine 
— yellowpiue,large 80 
— _ small 70 
N.Brnswk.&Can.Bd.pinell0 
QuedeC ORK ccccccceecsesce 150 
Baltic oak ... = 
African oak - 
Tu.dian teake .ccccccccccesse 240 
Wainscot logs 18 ft each100 








Deals & Sawn & Prepared Wood— 


Norway,Petersbg stand £10 






BWOGIOD. cccccccewecececcesece ll 
Russian ..,.. coe 1] 
Finland ...... coe OD 
Canaua Ist pine.. .18 

-- BOG cccscece - 14 


American spruce ,... 

Dantzic deck, each 
Staves— 

Baltic, per mille......... £299 

Quebec, per standard do, 80 
Tobacco—dy3/pib&5pct. 5 
Maryland, per lb, bond... 0 





Virginia leaf .......00. eeceese - O 
— stript.. 
Kentucky leaf 
-- ‘wrap ese 
Negrohead ......... duty 46 1 
Columbianlf.duty3/&6pe 0 
BRATUMED. ewiceseverscccsecezeuss - 2 


— cigars, blduty 5... 6 
Turpentine—per cwt 
American spirits .. 
French do 
Wool—English—per pacl k of 3 

Fleeves 8. Down hogs...£18 

Half-bred hogs ......... 17 
Kent Heeces 
8.Down ewes & wethrs 


seeecceeee 26 





Leicester do .......... oo 17 

Soris—Clothing, pickick 18 

PWRGS: epicetncsesnnsides 16 
Choice 


Super .... ewe 
Combingz—Weter mat 19 
PICMIOON <6. ccccccssseee’ 36 
Common 
Hog matchi: 











Super oan 
Colonial—ju r ib 3 
Syaney.-Fieece & amb... 1 
Scoured, &C.......cccceee ae 
Unwashed ....c..ccccvece 0 
Locks and pieves ...... 0 
Slipe and Skins .....0.0 1 
Philip-Fleece & lamb 1 
Scoured, &C........cceeee « 3 


Unwashed .... 
Locks and pieces .... j 
Auelaide-Fleece & lamb 1 
1 

1 








KHooured, BC.cccceccoccee oo 

UMWASNE .cceccscoccecce UY 

Locks and pieces ... 0 
V. Dv. Ld-Fleece &lamb 1 





Cape G. Hope—Fieece 
RIB) BAITD cccces..cccecce 1 
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572000 
47500 
St 





Che Economist’s Rath 


Stk 100 


Stk 100 


Stk 100 
Stk 100 
Stk.’ 
Stk 10K 
Stk 100 
20 20 
Stk 100 
w ‘ 








nwaAi 


LWAYS. 


SARY SHARES A STocks 





cvesn 


as bee 





» div. deferred 1] 
eat“outhern&é Wes 
Great Western, Consol Oral 
Highland 









‘ ire and Y« 
1, brighton . 
sat., & Dover, Arbitratio: 
London and North-Western I 
I 1 and South-Western....... 115% 
Manchester, Sheff., & Lincolns 743 
Do Prfd. (Defd reevg no div) {102 
Do Defd 7'till6%is pd to Pri) | 46 
Metropolitan,...ccccccccccccseresceeses 67% 
Do Prid. ecvg no div) 
Do Defd 7'til 6% is pd to Prf) ; 
mat 10} 





North London osc. cossecscovceseovee| 110 
North St 5s 
Rhymney 68 
Shropshire Union .......sercreees 4 


n ° Pe 


South Devon seers. 
South-Eastern.. : < 
Do Prfd. (Defdreevgr lind 1150 


Do Defd ('tilG%is toPrf) |100 




















Staines, Wokinghaa Wokin 24 
Taff Vale cecocccscsccccccee eververs my 
GS) icesetesseccncee 
Waterf Ce i 7 
ft 5 i ‘ ‘ 

SCE SHARES ayb Sroc 

i stol a EUXULET AQ cvceceeeess 5 

Cak n 5%, N . 
Do Scottish N. I os 
Lio do Aberdeer ° 
Do do do7%..... cee 
Do do do Or ° 
Do do Midlan 

( 

2 
3 

lio E. oe 
lo Nor 6 Ext., 1846...... ° 
Do d os 
Do * 
l oe 
bo do ; 

Great Northern 6%  ........0cee00. 118 
Do 6%, redcem. at 10% pin...116} 
Do 64% do do do ee) LOD 


Lio 5% do at 5% pm ....110 
De Leeds, Brad., & Halifax,6% |139 
I 


at Northof Scotiand,lst 














reat Sth. & Ws na) o| US 
Gt. W.—Kent-c g 119 
Do Consolidate uat 8 
Lancaster and Car ©, 45% ccocee 
Lancgshire and ¥ 6% ; 
bo Barnsi 613s i eecces oo 
( (ust | ° ° 
Do 44% (I rebase)|105 
LA oud iI on os -NO.] 
1 be »  euencecsnnsscesceed NO. 2 
i) 
Do 7 l 
Dot Ss 
Do 4 2 
Do 43%, do 1859 oo 103 
Londong& N.W.C&Nuneatoni% 120 
London & 8. W.,7% , late 3rd Shrs. 
Do (Portsmuih. perpet. anns.)) ... 
Manchester. Shef.,& Lincoln.,6% 134 
Do Ist Preference ........ eee 
Do 43 Preiere es 
Do io )o 33% 73 
Do do redeemable 6% 6 
Miland Cons« ate BB cecoccone 
Do do Bristol & Birming..6% 140 
Do do 44% redecmable........./ 106 
ae 


Do do 44 
D 
North 
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200000 
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322095/ 
4694183/ 
2197666) 
2400007 
800000 
1500 AM) 
10000 

100000 

SOO0D00 
10000 
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241 = 
LSGR00 
”" h ‘ 
ri 
1131 
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OTl1OW) 
213000 
3146177 
2157200 
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tk 10) 
l 
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Sth 
Stk 14 
Sth 
Sth i 
S 10 
Stk lt 
S 10 


Stk 100 
a ail 
Stk 109 
Stk \100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 





Stk 100 
Stk 100 
SUK LUO 
SUK IU) 
Stk 100 
Sth 100 
Stk 


s+ Th 
Stk 100 


L100 
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Stk 100 
60 | all 
60 | all 
St 100 
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RAILWAYS. | RAILWAYS. 
ERENCE SHARES AND S17 . Continue Lines Leasep at Fixep Rexytars—Continned 
z 5 2 . 24 
es “ = is ; Leasing 2.2 
S = ba - <= = Nar Companies or 
z & =“|;¢eé a ae 
—_ —— pene ee 2 sapuielenen 
Stk'100 N.-} Stoc! Darl. B & C, € 139 3$k 100 Royston, Hitch.and Shep Great Northern 140 
stk 100 Do West H ‘ 100 Shrewsbury and Herefor« 
20 | ell North Staffordshire 6 % Rent Charge Stk LEN-W &G.W. 140 
: 100 South Deron. re Stk 100 8S. Yorkshire River Dun Mane. & She? 
10% all South-Fastern(k« f Stk 100 Do 4% guarantced 
Sik 100 NE eee ee 106 «| «Stk all Do 5 % cuaranteed...... 
Stk 100 Tat Vale, NO. 1 ccccccccocceacescsees 190 | Stk 100 Victoria Statn & Pimli 
Stk 100 Do 44 %.... socce 
PREFERENCE SAGAkes & STOCKS, W Divipenps Con- | 20 all West Loncon sA) 
N THE Prorits or FAcH SeraRaTE YEAR. | 20 all | Do Class Becssesssssseen 
Stk 100 , guaranteed* ro 20 ‘all Do C assC. 7 
Stk | r 7 158 | 
Stk 100 emable*. soe 
Stk 100 it s eee | 
100 100 Cornwall Minerals, 6 % .......00..- 100 , 
St iM Sti- oe 
Stk 10 62 ‘ 
st lO is see 
Stk 10 > ] ce cee 
Stk 100 >i , irredn 
Stk 104 ti cosccececcsecs ; 
Stk 100 is ford, ° 
tk 1% 
Stk 100 I 1 
S'k 100 Great ¥ 
Stk 100 H 
Stk100. bol 
63) 6}) Lancas & Yorks., New 4 8 
Stk 109 
<tk 0 
~ i | 
10 100 
5 A 
Stk 100 { 
2 TT 
tk 100 o 
tk 100 ll 65 Sik 100 London a 
Stk 100 , . j st tk 100 aa ose oocUe Dove 
Stk 100 Do No. 7 5 %, 1866110 } 1000000/ Stk 100 London & South Wesiern A.4 103 
Stk 100 |Lon., Chat. &c bitratn, 44 72 «| 1343096/, Stk 100 Do “do 18684 % 103 
Stk 100 Londonand N i- Western 5 % 118¢ 300000/| Stk 100 Manchester Sheffield, & 12¢ 
Stk 100 Do Bedford and Cambridge...) 97 tt Do GO s 111 
Stk 100 Do Shrewsbury & Welshpool) 97 | Metropolitan .........008 101 
Stk 100 London & South-Western, 44 % |105 v 105 
Stk 100 Do co 5 116 128 
Stk 100 Manchster, Shiff, & Linc.,5 % 1865 109 104 
Stk 80 Do do 6 % convrt 108 » 208 
Stk 100 |Metropolitan, 5 % .....0.+ — LOG : il3 
Stk 100 Do New, 6 ‘ = 7) A > see 
Stk/100  Do5 %. 18 6 5932662/ Stk 10 “i 
Stk/100——- Do Irred 5 LISSTIA Sek LO il 
Sis 100 Metropolit ! Te detacn 71 87 62 Stk 100 il 
Stk 100 Mid j »L,¢ E.F,G, ref s 4 hb, i id 
16 | le Do 5 % : é 1454 St : Devon ...cccecseee is || 
16116 Do&%opt.t £.31,1377 2 67980" S h Eastern Perpetna 102 || 
] 8 I i Ry Mizéises j Sth I i st 7-S l | 
Stk 1 N ss s j ‘ , 812483/ Stk 100 (|S y t { l 
7 , _Do Fdin Gias., U : ; eid ius 1Od6 | ' 
St 0 Norta-Eastern, 4 redeemb ¢ t - . | 
atnlioo | Do stot & Darl, Class D* 12 we 100 100 At & St Lawrence shares 165 
SUH100 | DoS cmnsmcemcmnnnliCa | Seen NON 109 | Do ge Storing Mor, Bonde 8 | 
‘ 8 No New ee ( 7 3 Li; stk loo bb i Mortgage Deben., 1891 103 | 
S 100 Do Bivt i Stk 100 Lomt saroda &C,I ag.5% 14 
vy tee 4 | 62518 10 10 | Buffalo’ Lake HuronPre ce 7H! 
Stk 100 |North StatYor ; aval 100 LO Do do 6% Bo lxt M 102 |] 
« I } 3 ' . * js i 055% B s 2nd 94 |} 
Stk 100 |Rhi mnev. ¢ 7 i Stik i POE cnt ninsecacsiosncéessewssbeses ° | 
Stk100 Is i » liz ” 100 bo 7% perpetual prefer 115 } 
tog > a , ag l tk li stern Bengal, guarantee % 116 J 
- : n 25000 20 2 Do 20 1o| eee 
: eciapannie eins : 21913650 Stk 100 Ea-t Ind ranteed 5 % ....i204 || ‘ 
1 id . By G1ven "7" ! " 416000! 100 1luO Evropean&N.A.6% 1Mrt.B 98 67 || : 
rou 8 bent g-year, 125140 stk 100 (Grand T k of Cana a .........' 17} |] 
ae a ; s 7 100] DoN (Prov. Ce iss.at224! 113 |} 
. i & 100 100) Bok -Mort. Bds, lchrg.6% 105 || 
500K |e I rnd GO ScTip...cccce-| 104 i] 
3 le 5 l 100 Do Ist Preference Bonds......| 71 
Nanie Co Loo 100 Do 2nd do nine 54% | 
( i A. ? 
= 100 100 Do 3rd do 2 
‘ D cpecccccesccosesce L.AN.W.&G.W l wl 100 (1 I 0 € $2 
) Pre Do 7 2K } 15 Do 
i bir ; Lon. & l 5 treat | 
te ali head . aa ( “ l2 I New 
Do 5} % eae: cai ani el aeieee 
J o 190 cvencsces oo ’ 4 1} 2 Z Lio N 
ue t a . 2093 » Great We 
( ester, Stour V: .Un { 617 10 “10 ) ) 
D ee, Perth, & Abe e lor oss| ese KM 0 Dog % 
Do Prefer © senhaieninien I 24564 M Do 5% P 
Do Ist Class l’refere: rk - vertibl. t 
East Lincoln guar. 6 %...'Great 140 1216€15 ) J 
Gloster and | nt i coe 2050000 | Intern i dir 
Gt. Eastern,Newm.£¢.5% Gre 660007 10 »? Dob % Mort 
Do E. Anglian B ) D Ov 109 100 | Le { 
Do do C7 - Do ei 6OKU4 31] 0 |X; : 
De Ge Mo. 1,6 %  ccocee Do se LOOO0UF ~ Li i 
Gt West., Bris i ter i BOOOMK stk 100 l 
& sth. Devon ¢ rh % Asseciatd.Co.s 195 | 1710 2 2 ] ( 
Lancaster and ( isle...i\Lon & N.-W.. } 414] 20 5 lo 871 
ter I 50) < i 
eee l lt [ ] ds 
° ( I io 
B50 | h Midlond of Ca 
l {Ca i,t 
D> ‘ 
12y 0 N rn Ext 
BA At) oO Lut bro ¢ iu 
‘ Stk 100 (On @ ke 
eee 361 ] sI 
9399200/) Stk 100 | el 
Oo 
0} 2 
i > ( 
N.-West. A pery ref Midla ad ..cccoce. ° 6500 lOO it 
Do 3 minimum 1} % ...) Do cccccoces es guar. 5 
Notting. & Granth. K& C Great Northert 0 4147 0 \% Weibngton G 
Preston and Wyre seccou. Lk NeWAL.Y 47 Ca 7 
RSE pean = sptnamngaeneaetetananammsneipesaiediatadoaasaaena eS -— —— = 
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60148 10 all Antwerp and Rotterdam .......0. 
90%) 20 all Bahia & San Francso. 
42500 65 all Belgian Eastern Junction......... 
99670 10 all Buenos Ayres, Gt. Southern, 

£8750 Stk. 100 Do 6 % Debenture Stock ... 
5166 0 Stk. 100 BD Fis AED coin sncoenneentuioniadeuns i 
10 10 To Dolores Extension... 
20 all Central Argentine. L., ¢ 
50 all Central Uruguay of Monteviedo 
16 all Diinaburg & Witepsk, L., Seri 


2) 20 East Argentine, 
kK) =18 Europn. Centr. 








400° 20-20 LI 


14f per annum 





100m) 2 ili Do cua 6 Pr 
1400 ] il |N. Rail.of Bh. 
65K 10 é Do Te ferr: 
fxn i 10 Do Ordi 

11250 10 «all Norweg ’ 





47500) 20 all Ottoman (Smyrna to 
Stk. 100 Recife & San Francisco, 





60000, 10 10 Royal Sardinian 
92000; 6 all |Reyals Swedis 
g8000' 4 all Do 7 % cov 
310% 20 all |Sambre ard } 
17000 10 | all Do 53 # Pr 





100000! 20 | all [San Paulo, Li 
200000//Stk. a'l | Do 5} 0" Deer 


15250| 10) all Swedish Cent: 
45000] 20 | 20 | Varna 
26757; +82 all |Weet 
20000} 1¢ | all Dy 53% 
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Redce 
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Yrs.| At 








by Danubian Pri: 





0 5 par Central Argentine, lst issue 
100 | 33) par Cent. Uruguay Monteviedo Ser 


soe | eee eee |Charkoll-Azoll, gua. by Russia 
‘ Charkow-Krementschg, guar... 
par Dut rch Indian, guarantee? ...... 44% 








Revenue past Half-yea 


Capital ———— ——_ 





Work- Interest 

Gross jing Ex- Kents, 
ex Leased Re- enses, and 

Rieee. i Taxe:, Prefer- 

& Duty.) ences. 


Fxpended 





749054 17686 10292 
272641 51418 17659 
6154887 132211} 79857 


24722388 1353313) 779531 


1206753 | 65411] 31660 
4056533 | 243324) 117637 
8199384 438935) 259195 
28561207 1385070! 789620 
21511779 |1481262) 783864 
3143131 119613) 59022 
ee 367647) 201835 
2823063! 1392862) 
29057) 964840 
60611275 | 4625447| 2456169 
7977330 | 875773| 421968 
oo 947 |1109417] 616189 











1950872 507443) 27.4968 
7 7078 eee one 

15252385 870193} 4713: 
779410 71883 27170 
7736517 | 21: 97114 





624637 16. 
5279612 | 101937 22 
1660 |2808971]1575502 642659 
993 | 233326] 130621) 43638 
1557794 | 105059} 61868! 21680 


6609 








23605713 1014531] 628729) 336610 


47163907 '3191132]1677463, 678835 
3745198 | 192120] 96267) 42605 
7279541 320539] 171327 104527 
1120888 54907] 28674! 24403 


18959426 997351) 454127) 286921 
35 














. “7 ‘3 162096) 77046 67968’ 
1555200 245313] 136509 42219 
1490492 100768] 48012) 17048 
612701 | 77790) 42716) 24655 
Week| Keceipts 
Nane, | 
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Price. 
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26506, 2 al! Namur&Lieve.gua 
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7500} 20 all South Austrian & Lomb.-Venet 
134000] 20 all Southern of France a 
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84}! 38 par 
100 | 35 |par 

4 75 5 
20 75 | 25 
100 | | oe 
100 | woe | ove 


100 10 | par 
| 


100 eee (100 
100 | 30 (100 
100 | 26 {100 
re 
100 | woo | ace 
100 | 28 {100 
20 | 75 | 20 
20 81 | par 
100 +85 |100 
100 , 99 | par 
100 | ... 100 
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612) ... 


73 
6144... | W146 
6000)... (62 


1906) | 
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Dutch Indian, 1869 ‘ 
DO TOFE  cccceccccecesvencecesccesee 
Great Luxembourg .. 











g id Matanzas. 
Do 1865  ..cccccce 
Iquique and La Noria Railw ay 
Peru, Mort. Deben. Scrip ... 
Kursk Charkow Azow 
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Mexican, Class A, Mortg 
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Neado' Ose soitinen, 1 Mt. Scrip 
Northern of France .........eses0 
North of Spain Priority ......... 
Orel-Vitebsk, guar. by Russia 
Orleans and Rouen  .....6.....00+ 
Ottoman (Smyrna to Aidi: ) 
Paris, Lyons, & Medite ‘ranean : 
OO sianoene ietvesemaugienataanannenie t 
Recife & San F ranciscc et sheskdins 
R Oyal Swedish ....0......cc00 
Sagua La Grande...... 
San Paulo, 1877 
Do 1878 
Smyrna and Cassaba, 
Austrian. & Lom 
Do 1871 
Southern of France 
South Italian ..... 
Swedish Cent 
ramboff-Ko ; 
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iat St John’ 
a Metropolitan District 
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10 0 Great Eastern.......cccccccsccccse 2 

5 0 Great Nort! covccecesccecooscs 2 34 
5 O |*Great Nor f Scotland ...... I 258 
15 0 GtSouthern & ere 18 8 
76 *Great West . « 526 
10 0 Lancashire and ‘Y orkshire eco 20, t 
00 London & North-Western, &. 20,8 
10 0 London, Brighton & 8. Coast 19, 2 

2 6 London and South-Western... 2, 28 
se London, Chatham, and Dover 2); Is 
00 London, Tilbury, & Southend 13 ] 
10 0 Manch., Shetlield, & Lnclnsh. 2 13 


and Carlisle . 


B WO0d. .ccocee 
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THE ECONOMIST. 
|| HUBBUCK’S PATENT WHITE ZINC PAINT | Hl. ctiratte othe ldioen Mie Roath 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- TCT oo tae tie toe ao —— oo 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. Cornhill, London; 10 Mosley street, Manchester: 50 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters | Bold street, Liverpool; and 39 New street, Birmingham. 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron YOR 
exposed to Salt Water. | 

ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
| their best work. 
Euch Cask of Pure White Zinc is stamped— 

“ HUBBUCK’'S, LONDON, PATENT.” 

TFOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in heath. The reason is evident—the breath extracts the insidious poison from paint, ani the lungs 
draw in the deadly vapour.”—Jonuw Bui, September 14, 1859 


BROWN & POLSON’S PATENT CORN FLOUR. 


Has nearly Twenty Years’ pre-eminent Reputation, and 


CANNOT BE SURPASSED. 





[Sept. 26, 1874. 











,AT IN . YAY 
GENTLEMEN.—H. 
NICOLL’S Travelling, Tourist, Cruising, and 
Shooting Suits, from Three Guineas, Waterpr oof 
Tweed Overcoats, with Rezistered Pockets, 20s and 2 1s; 
in Melton Cloth, 42s. 


{OR BOYS.—H. J. NICOLL’S 


Fashionable Noveltiesin Suitsand Dresses. Washing 
Suits of Regatta Cloth, from 10s 61; of Serge and Drill 
materials, from 15s 6d. Knickerbocker and Play Suits, 
in Autumn Angola Cloths, from 21s. Light Tw eed 
Overcoats, from l4s; ditto Melton, from 21s, 


J . 








OR LADIES.—H. J. NICOLL’S 


Sup*rior Riding Habits, from Three to Eight 
Guineas ; Pantaloons, 3ls 6d. Riding Habits, trimmed, 
from 2ls. Specialities in Walking and Travelling Cos- 
tumes, unsurpassed for novelty and elegance of con- 
figuration. Promenade and House Jackets, exquisitely 
shaped. — To be had only at H. J. Nicoll’s several 
Addresses in London, Manchester, Liverpool, and Bir- 

\ingham, as given above. 


[JJUNVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
NEW LONDON ADDRESS-—101 Queen Victoria street, E.C. sernationsl Exbibition of 1862. Dublin Exnibi- 


es tion of 1865, Paris Exhibition ef 1867, and now regu- 


" 7 ¥ ee i . larly to the House of Lords, the quality of which is 
CARSON’S PAINT, | ath S TEAM SHIPS.— | 
| 
| 


aS 


equal to the finest French brandy, may be kad direct 
The GENERAL STEAM NAVI- | from Belfast, in butts, hogsheads, quarter-casks, and 
PATRONISED BY THE QUEEN, Sat. es GATION COMPANY'S powerful and 
| . . : a i teal PED . > le 
| Is extensively used for all kinds of fir-t-class STEAM SHIPS leave from 
: St Katherine’s Wharf for :— 


cases.—Quotations on application to Messrs Dunville 
OUT-DOOR WORK. 


and Co., Royal Irish Distilleries, Belfast: or at their 
It is especially applicable to 


London offices, 4 Beaufort buildings, Strand, W.C. 
/WOOD, IRON, BRICK, 


AND COMPO. 


2 Cwt Free to All Stations. } 
CAN BE LAID ON BY UNSKILLED LABOUR | 


SOLD IN ALL COLOURS. 


HAMBURG—Every Tuesday, Thursday, and Satur- 7 
day. September 29 at 1 p.m.; Oct. 1 and3 at 8 a.m. 
Fares (including Steward’s fees):—Saloon, £2 2s 6d; 
fore cabin, £1 6s 6d. Return tickets, £3 5s and 
£2 0s 6d. Extra vessels. carrying cargo only, 
leave also every We inesd:y and Sunday morning. For 
particulars of freight apply to F, Stahlschmidt and Co., 
90 Lower Thames street. 

HAVRE — Every 
Fares (including Steward’s 
cabin, 9s. 





STONE, , LNAHAN’S LL WHISKY 


This celebrated and most delicious old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, 


in quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 


Yhursday. October 1 at 


fees) 


noon, 


Free fore 


WALTER CARSON AND SONS, | 


Patterns and Testimonials sent Post —Saloon, 


Retura tickets, £1 0s 6d and 14s, 
ROTTERDAM and the RHINE—Every Wednesday 


L3s ; 


“KINAHAN’S LL WHISKY” 








| 
Note the Red Seal, Pink Label, and Cork Branded 
. ; aan he. oe Wholesale Depét, 20 Great Titchfield street, Ozford 
LA BELLE SAUVAGE YARD, and fetantay. Geet, 30 ct neon; Oct.3et liam. fares Pee e Depot, . 
Lupeate Hrix, Loypoy, E.C.; (including Steward’s fees) :—Chief cabin, £1 2s; fore | © rei la oe _ SS ee 
AND 21 Bacnetok’s Wark, DUBLIN. cabin, 16s. Return tickets, £1 14s and £1 4s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the < , P VS’ ) 
RHINE—Every Tuesday, thursay, and SaturJay at LEA & I ERRINS SAUCE, 
9 noon. Fares (including Steward’s fees) :—Chi-f cabin, THE ‘*‘WORCESTERSHIRE.”’ | 
: > 7 i £1 2s; fore, 19s. Returnt ickets, £1 14s and £1 4s 6d = -C 
4 ; . ’ . ronounce¢ sseurs, 
JOSEI H G | LLOTT » Brussels, 18s 3d ; Cologne, 30s 6d. Leaving Antwerp rn " on = € A Connoi penn or 
; for London every Tuesday, friday, and Sunday at 1 p.m. “THE ONLY GOOD SAUCE, 
S T E EI P K N S OSTEND, BRUSSELS, COLOGNE, and the RHINE Improves the appetite, and aids digestion, 
4 Ad hi Je | —Every Wednesday ard Saturday. September 30 at Unrivalled for piquancy and flavour. 
: 7 x _ | 3; Oct. 3atiam, TLeaviig ()stend for London every ls we ’ 
BOLD BY ALL DEALERS THROUGHOUT THE | ‘Tuesaay aud friday night. Fares including Stewards | 48& for LEA & PERRINS’ SAUCE | 
WORLD fees) :—Chief cabin, ite: fore, 12s 6d. Brussels, 


17s lld; Cologne, 3¢s 11¢. 
BOULOGNE—Daily. 
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SPECI AL NOTICE—SUEZ 
WO CANAL, Under Contract with H.M, Government, 
The Peninsular and Oriental Company’s weekly Steam - 
ers ncw proceed through the Suez Canal with H.M, 
mails to Bombay and Calcutta alternately. 


VERLAND ROUTE AND SUEZ | 
CANAL.—Under Contract for the conveyance of 

the mails to the Mediterran an, 
and Australia. Tue Peni 
Navization any despat 


India, China, Japan, 
and Oriental Sieam 
their 


usular 


Com Steamers from 


Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin /isi, with the Over- | 
| land Mail., every Monda\ 


street, E.C., and 25 Co 


199 


-Offices, 122 Leadenhall | 


kspur street, S.W. 


| ing. 


. r y ’ Y Ny 
Zo. QYERLAND ROUTE 
h _ WV vid MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE | 
—97 Cannon street.—French Mail 
Steamers leave Marsei!l s, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples f r 
mails and passengers) :— 





ANADYR July 5 ( < / 
| Aden, Galle, Singapore, 
Aug. 24 Woe J Batavia, Saigon, Hong 
EL: su vaneimoncipnts — 16; Kong, Shanghai, and | 
TRAOUADDY.,. — 30 | Yokohama. 
HOOGLY......... Sept. 13) L | 


The Steamers of the 5th July, 2nd August, and 30th | 


August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th Augu t, 
and 13th Sept., at Galle with the steamers for Pundi 
cherry, Madras, and Calcutta, 


For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Seturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con- 
nect at Alexandria wi:t he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als’, for passenger and parcel business only, 
at the SUB-AGENCY, &1 Pull Mall, 8.W. 





September 27 at 1; 28 and 29 
October 1 at 4; 2 and 3 at & am, 
Steward’s fees):—Saloon, 12s; fore 
Return tickets, 18s 6d and 133, 
From Gun and Shct Whar!, To ley street, for: — 
CALAIS—September 30 at4am. Fares (including 
Steward’s fees):—Unmef cablu, 128; fore, 8s 6d 
Retu:n, 18s 6d and 13s. 
From London and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 
EDINBKURGH—t very Wednesday and Saturday. 
Sept. 30 at 2 p.m.; Oct. 3 at noon. Fares (including 


at 2; 30 at 3; 
Fares (including 
cabin, 5s 6c. 


Steward’s fees) :—S«loon, 22s; fore cabin, 16s; deck, 
10s. Return, 34s and 24s 6d, 
NEWCASITLt—Every Wednesday and Sundav a 


9 morning. Fares (inclusing Steward’s fees) :—Chief, 


13s 61; fore, 88 6d. Retura, 21s and 13s. 
YARBMOUTH—Every Weinesday, September 30 at 
3p.m, Saloon, 88; tore cabin, 6s. Return, 12s or 9s. 


Frown Custom House Quay for:— 
HULL—tvery W ednesday and Saturaay. a! 
Fares (including Steward’s fees) :—‘hiet 
9: 6d ; fore, 6s 6d. Keturn, 15s and 10s. 

Offices: 71 Lombarc street, and 37 Regent's circus 


Piceadilly, 


MPROVED 


CV OKERY.—Use 


Sonern 


cabin, 


AND ECONOMIC 

LIEBIG COMPANY's EX- 
TRACT OF MEAT as * stock ' tor beef-.ea, soups, made 
dishes, and sauces ; gives fine flavour and great strength, 
Invariabiy adopted in households when fairly tried. 
CAUTION.—venuine ouly witu Baron Liebig'’s fac- 


| simile across labei. 


y > ‘ T . T ’ 

| OLLOWAY’S OINTMENT 
AND PILLS.—Rheumatism and G ut.—These 
purifying and soothing remedies demand the earnest 
attention of all p:rsons liable to rheumatism, gout, 
sciatica, or other peinful affecti ns of the muscles, nerves, 
or joints. ‘ihe cintmenmt should be applied after the 
affected ; arts have been patiently fomented with warm 
water, when the unguent shoula be diligently rubbed 


| upon the adjacent skin, unless the friction should cause 


pain. Holloway’s Pilis should be simultane usly taken 
to reduce inflammation and to purify the biood. This 
treatmeut abates the violence and Jessens the frequ ney 
of gout, rheumati-m, and all spasmo_ic diseases whicu 
spring from hereditary predisposition, or from any 
accidental weakness of constitution. The ointment 
ehecks tbe local malady ; the pills preserve the vital 
power, 


SPAN ISH FLY IS THE ACTING 
ingredient in ALEX, ROSS’s CANTHARIDES 
OLL, which speedily pr duces Whiskers and thickens 
Hair. 


3s 6d, sent by post for 54 stamps.—ALEX,. 


by all Vealersin Sauces throughout the world, 
ROSS, 248 High Holvorn, London, and all Chemists, 
seals . _ . 
| AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX RUsSS’S CURLING 
FLUID curls Ladies or Gentlemen's Hair immediately 


itis applied, Sold at 3s 6d, seat free for 64 stamps. 
Had of all chemists, 


r » ’ 
(REX HAIR, 248 HIGH 
Holborn, Lo: don. —ALEX. ROSS'S HAIR DYE 
produces a perfect colour immediately it is used. It is 
permanent, and pe fectly natural in efiect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 


| AIR COLOUR WASH.—BY 

camping the head with this beautifully perfumed 
Wash, in two days ihe hair becomes it original colonr, 
sud remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, London; 
ind all Chemists. 


y _ IY r . 

\ OSE MACHINE.—THIS IS A 
+ contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s 6d, sent carriage free—ALEX. 
ROSS, 243 High Hvlvorn, Loudon, 
two SlLamps. 


Pamphlet sent for 


DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headac he, Gout 
and Inuigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chil 
dren, and infants. 


DINNEFORD and CO., 


172 New Bond street London, and ot all Chemists. 
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BEWARE OF IMITATIONS, 
And see the names 
LEA & PERKINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
| 
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Second Edition, Price 1s, post free, 1s 1d, 


‘THE LONDON, CHATHAM, & DOVER RAILWAY: 
ITS POSITION ANALYSED AND ITS PROSPECTS 

REVIEWED. 

| By WILLIAM ABBOTT, Stock Exchange, London. 


Bates, Henpy, AND Co., 








*UBLISHERS, 4 OLD JEWry, Lonpon, E.C. 





OPINIONS OF THE PRESS. 

RAILWAY NEWS. 
“ Mr Abbett not only dissects the concern, but takes each feature of it in detail, examines it 
with the most painstaking minuteness, 2nd combines the result of his investigations in a synop- 
sis which is at once luminous and convincing. His skill in work of this kind is universally 
admitted. He has long exercised it in demonstratien of the value of submarine telegraphs, and 
his recent analysis of the condition of joint stock banking in this country is regarded as the 
work of a gentleman thoroughly conversant, not only with the theory, but also with the facts of 
finance, being, as it is, at once scientific and practical.” 
THE ILLUSTRATED LONDON NEWS. 

“ How arailway, the hopelessness of whose financial position at and for some time after the 
disastrous commercial crisis of 1866 acquired for it the cautionary title of ‘ The Lost Capital and 
Debenture Ruined Company,’ may, in a comparatively short period, satisfy the greater portion 
of its parliamentary obligations, and give promise of a remunerative future to its ordinary share- 
holders, is familiarly explained in a brochure recently published, entitled ‘ The London, Chat- 
ham, and Dover Railway : Its Position Anaiysed and its Prospects Reviewed,’ by William Abbott, 
Stock Exchange.” 


MONEY MARKET REVIEW. 

* Both to these holders and to the holders of Railway Stocks generally, we think the facts 
and figures cited by Mr Abbott are of sufficient moment to warrant a somewhat extended ab- 
stract of them.” 

HEREPATH’S RAILWAY JOURNAL. 

“ Mr William Abbott has just produced a pamphlet (publishec by Messrs Bates, Hendy 
and Co.), in which he has at great length and with great care passed in review the present posi-? 
tion and prospects of the Company. Showing the substantial and improving character of our 
| home railways in general, and how vastly even the worst of them have improved in time, he 
states what the London, Chatham, and Dover’s position is and what it may be at no distant 
| period.” 

BIRMINGHAM MORNING NEWS. 

“ It is replete with minute information.” 

| BULLIONIST. 

““Gives a view of the progress of ihe Company, which really offers some remarkable 
| points for consideration.” 

| RAILWAY RECORD. 

“ We recommend to the attentive perusal of our readers, and all who are interested in the 
above Company, a pamphlet which has just been issued by Mr William Abbott, of the Stock Ex- 
change, bearing the title ‘The London, Chatham, and Dover Railway: Its Position Analysed | 
and its Prospects Reviewed.’ Mr Abbott’s stancing in the commercial world is such as to en- 

|| title his views on this and cognate subjects to high consideration.” 
MORNING POST. 

“ Mr William Abbott, of the Stock Exchange, has just published a very able analysis of the 

position and a review of the prospects of the London, Chatham, and Dover Railway.” 
MORNING ADVERTISER. 

“ This work in not simply what it purports to be. It is a dissertation on unemployed 
capital and the causes of its accumulation, and on railway stocks generally as investments. The 
work also discusses the history, position, and prospects of railway debenture and preference 
stocks, and elaborately compares the value of these with ordinary stocks. The prospects of non- | 





dividend ordirary stocks are also treated upon by Mr Abbott. On the fourth page he approaches 
the subject of his title, and gives what may be well termed the history and mystery of the 
Londen, Chatham, and Dover line......... The work is worth an attentive perusal ; itis written 
lucidly, and ‘ got up’ well.” 
STANDARD. 
“ Ho has analysed most minutely the general position of the line.” 
DAILY TELEGRAPH. 

“Mr William Abbott has issued a pamphlet showing the present position and prospects of 
the London, Chatham, and Dover Railway. A table is given exhibiting the progress made 
during the last seven years in the net revenue of the Company, and the rate of the working 
expenses for each of the years. The new sources of traffic are also pointed out, and favourable | 
anticipations are expressed as to their development.” | 

ECHO. 
“It very forcibly recites the circumstances and the recent experience of the Company.” 
LLOYD'S LIsT. 
“An interesting work.” 
INVESTORS’ GUARDIAN. 

“This review of the London, Chatham, and Dover Railway, and of its position and prospects, 
is a contribution regarding both in a roseate hue by Mr William Abbott, a well-known member 
of the London Stock Exchange. Mr Abbott has the happy knack, only resulting from a large 
business experience, of forming definite opinions, and of expounding them in pointed and 
explicit language.” 

MONETARY TIMES. 
“Mr Abbott marshals his facts by figures and his arguments with great skill.” 
YORK HERALD. 
“Since the recent half-yearly meeting, both the ordinary and preference shares of the com- | 
pany have daily improved, and is owing to purchases based more or less upon views which have 
been embodied in a published statement by Mr William Abbott. 
IRISH TIMES. 
.o| “To all who are interested in the progress of railway property generally, we recommend a 
Ye perusal of a well-compiled and forcibly-written pamphlet, entitled ‘ The London, Chatham, and 
{| Dever Railway : Its Position Analysed and its Prospects Reviewed.’” 
: SUNDAY TIMES. 
“Mr Abbott has evidently great faith in the future for English railways, and states his 
Opmions with force and clearness.” 
EDINBURGH DAILY REVIEW. 
“ Offers some remarkable points for consideration.” 
CHATHAM NEWS. 
“ He sets forth his views very ably as to the future prospects of the railway.” 
FIGARO. | 
“TIl say no more at present, except to add a word of thanks to Mr Abbott, to whom the | 
shareholders of the company owe a debt of gratitude. He has told the public the truth, and 
om the company justice.” ' 


_ 
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Now ready, price 7s 64. 


THE BANK OF ENGLAND NOTE 
ISSUE AND ITS ERROR. 


By ERNEST SEYD, F.S.S. 

Part I—Analysis of the Want of Progress of the 
Bank of England, and the Effects of the Error in the | 
Issue System. Part I1.—Tie Remedy contained in | 
Clause 2 of the Act of 1844, Preservati n of the Act, 
the Amendment of Clause 8 only requi ed. Principles 
of Issue covering Bullion, Circulation, and Reserve. 

Cassell, Petter, and Galpin: London, Paris, and New 
York. aa 
__ Readers of this book may inspect a ser'es of Diagrams, 
illustrating the facts and views therein advanced, by 
calling on Messrs Seyd and Co., 14 Princes street, Man- | 
sion House, between ihe hours of 12 and 2 o'clock, 


‘ ‘ minx ‘ r , ‘ y . T 
THe FORTNIGHTLY REVIEW | 
FOR 0: TOBER. 

CONTENTS. 
The Next Pave of the Litc ral Programme. 
Chamberlain. 
Mr Disraeli's Novels. By Leslie Stephen. 
The Caucasus. By Ashton W. Dilke. 
History of French Republic nism. By Professor Beesly. 
The Teaching of Archeology in Schools. By Oscar 
Browning. 
A Recent Work on Supernatural Religion. 
Editcr, 
The Public Endowment of Research. By C. E. Appleton. 
Beauchamp’s Career, Chapters IX.—X{. By George 
Meredith. 
Chapman and Hall, 193 Piccadilly. 


BLACKW OO’DS MAGAZINE, 
) for OCTOBER, 1874. No. DCCVIII. Price 2s 6d. 
ConrTENTS. 

Alice Lorraine: a Tae of the South Downs.—Part VIII. 
The Abode of Snow.—Part I[. Simla and it Celebrities, 

Sir Banastre Tarleton. 
International Vanities— 
VII. Alien Laws, 
Army Control. By Major-General Lysons. 
The Story of Valentine; and his Brother.—Part X. 
School-Board Religion. 
Horatian Lyrics. 
The Founders of Modern Liberalism. 
W. Blackwood and Sons, Edinburgh and London. 


\ ACMILLAN’S MAGAZINE, 

4 No 180. For OCTOBER, Price 1s. 
CONTENTS OF THE NUMBER. 

1. “ Joseph Priestley.” 


By Joseph 


By the 





By Professor Huxley, F.R.S. 

** Castle Daly : the Story of an Irish Home Thirty 
Years ago.” + hapters XXIIL—XXIV. 

3. “ Scholars and Friars: a Chapter in the History of 
Ecclesiastical Strife.” By George L. B. Wildig. 

“On Mr Swinburne’s ‘ Bothwell,’” 

“Lady Duff Gordon.” A Short Memoir by her 
Daughter. 

6. “ The Fool of Five Forks.” 

. “ The Poor Whites of India. 
ing them.” By Sir 
K.C.S.1, 

8. “ Prussia and the Vatican.” II. The Relati:ns be- 

tween Church and State in Prussia up to 1850, 
“ Note to Article on ‘ Dies Irea.’” 


T HE 
CoNnTENTS. 


Travels in Portugal (concluded), by John Latouche, 

The Fauna of Fancy, by Frances Power Cobbe. 

A Sea Changeling: a Novel, by the Author of “ Olive 
Varcoe.” 

£piritualism in England, by Nathaniel A. Harness. 

The Character of Goethe, by Robert Buchanan, Author 
of “ White Rose and Red.” 

Sma’'l Farms, by Richard Jefferies. } 

In the Rue Froide: a Tale, by Katharine 8S. Macquoid, 
Author ef “ Patty.” | 
London: Ward, Lock, and Tyler, Warwick House, | 

Paternoster row. 


oe 


A Tale. By Bret Harte, 
A Few Wors reg-rd- 
Alexand:r Arbuthnot, 


™s 


Price 2s 6d, free by post 2s 10d. 


NEW QUARTERLY 


MAGAZINE for OCTUBER. 





“a 
TO INVESTORS. | 
,AT AT Th - r T “m7 ? 

ENNINGTON AND COS) 
MONTHLY RECORD of INVESTMENTS, pub- 

lished on the first Thursday in each month, con- 
tains an exhaustive review ot the British and Foreign | 
Stock and Share and Money Markets, &c., with an | 
enumeration of safe investments paying from 10 to 20 

percent. Price 6d per copy, or 5s annually. 

Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, Londvun, E.C. 


t r ’ 
INCHLEY, N.—TO BE 
on the Friern Park Estate, near Torrington Park, 
capital and convenient double-frontei 10-roomed 
Villa, in a private thoroughfare, picturesqaely situated 
in arural position, lovely and notedly healthy situation, 
fit for immediate occupation, good water, gas laid on, 
easy access to City and West En!, being within a few 
minutes’ walk of railway station.—Reat and taxes 
moderate, and rent free to Michaelmas.—Further par- 
ticulars may be had on application to Mr Stone, 9 
Junction road, Upper Holloway. 








JOYAL POLYTECHNIC.— 
“ Zitella, an Old Friend in a New Dress; or, the 
Sisters, the Supper, and the Shoe” (a new e 


rentricity, 
written by Dr Croft), given by Mr Seymour Smith, | 








twice daily, at4and9. “A Ren Do the Thames,” 
by Mr Kinz, at2end8. “The Giant Plate Mac hine,” 
3 and 7.30 daily. Many other attractions. Open 12 | 
and 7. Admission ls. } 


LET, || 











—_— 
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THE ECONOMIST. [ Sept. 26, 1874. 
HARTERED MERCANTILE 


BANK of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter. 
Head Greet OM Bad set Landon EC | paideap, £30000, Revere fund, £4090. 


1 
{ 
| 
In Ivpra Bombay, Calcutta, Madras. | Directors. The London Board of Directors grant Letters of 
i 
| 
} 
| 
| 


LOXDON BANK OF MEXICO] (SOMME RCIAL BANKING 
4 AND SOUTH AMERICA (Limited). . a Ly * a 
Subscribed Cari 900,000. established 1834 ncorporated 1848. 
ubousties Catal, Gas see Paid-up Capit tal, £450,000. Reserve Fund, £265,000. 


CEYLO¥ ...... Colombo, Kandy, Galle, Matale, Matthew Hutto» Chaytor, Esq., Chairman. | Cc redit, peyable on cewand, and Bills of Exchange on 
STRAITS SETTLEMENTS—Singapore, Penang, Frederick Harrison, Eso., Deputy-Chairm sn, “vy, and on Branches of the Bank in New South 
John Hegan, Esq. Francis Joha Johnston, | Wales and Queensland. 


eoeese Batavia. 
Cama Honz-Kong,Foochow,Shanghai, Hankow Wii liam Anastasius Jones, _ Esa. es _ They also negotiate spproved bills upon the Austra’ian 
Esq. Charles Alexander Thur- Colonies, send out Bills for Collection, ant transact 


Japan Yokohama. - 
Joaquin de Mancha, F's burn, Esq. every description of Banking business with Australia, 
BANKERS. 1 u ye 1 1 y ce p of B 1g bus 


| Bonk of England. | London Joint Stock Bank. sNAGER—Wm, Thos. Morrison, Eeq, NATHANIEL COKK, Manager. 
ice, 3° sonbar ree 
Tne Bank receives money on deposit, buys an‘ sells BRANCHES, Lond n Office, 39 Lombard street. 
Bills of xchange, issues Letters of Credit and Circular Mexico, ane aa set tea Picea ik 
Notes, and transacts the usual Banking and Agency | City of Mexico...ManxaGen..—Tvos. Horncastle, E q. FIFTY-SECOND REPORT OF THE 


business connected with the East, on terms to be had on a fAs-rst AN Robert Geddes, Esq. (" Q M M 0 R¢ ’ | A L B A N K [ N G 
application. ( MANAGER) COMPANY OF SYDNEY, 
= ci ; —> Penv. re . Presented to the shareho'ders at a General Meeting, 
REPORT OF THE DIRECTORS OF THE Lima, Callax, (J or N tT {John Dawson, Esq. held at the Banking House, George street, Sydney, on | 
’ T we ’ ‘ and Iquique (MaNaGers (Edwund l’Anson, Esq. Tuesday, the 21st Juty, 1874. 
( YN bD( YN BA N k ( I M K X I¢ O Curie. The Directors re;ort that, after deducting reba‘e on 
4 AND SOUT#iL AMERICA (Limited), " 4 (MawaGeR) . a s current bills, 
Presented to the Sharehclders at the Ordinary General Valparaiso ...... E. Belinfante, Esq. 
Meeting, teld at the Company's Offices, 144 Leaden- 
ball street, London, E.C., on Tuesday, the 22nd Sep- 
tember, 1874, at One o'clock precisely. Alliance Bank, Bartholomew lane, E.C. — le 1 ed 
The Directors, in submitting to the shareholdors the | Flamburg...............-Messrs L. Behrens and Sons. half-year ....... eovcesccccce-s. 9993 0 } 
accompanying audited valance sheet and profit and loss | Mad:id.......... Messrs Bavo and Co. oe : 
account for the half- -year ending the 30th June | New shy ¥ .Mesers Duncan Sherman and Co. 2 ; ; = £59,178 7 6 
last, have to report that, after paying charges, deduct- | ..Messrs Bischoffsheim and Co. _ = an “ilemd forth ¢ half 
ing rat aking provisiec or bad and doult- ae a ie tl 0 payment of a dividend for the hall- 
ful oe a - ong ae on ” 4 ide a of | Loxpon Ovricrs—l4t Leadenhall street, E.C. year at the rate of 20 per 
£23,455 14s 54, including £4,952 16s brought forward — _ annum (old stock)..... £40,000 0 0 
trom last half-year. Ata Meeting of the Shareholders heid on the 22nd To ditto (DEW SLICK)...» 833 6 8 
7 Sep'ember, 1874, the following resolutions were carried To ivcrease of reserve 
unani wou-ly : Sana ....00...006 soooree 1E000 0 O 
Resolved— To undivided balance... 13,345 0 10 





reducing premises account, paying note 
tax, and making ample provi ion for bad and doubtful 
d-bt-, the profits for the half-year ended 30th June last 
amount to ...... nviiodncaienm o 9346 7 6 


(pro tem.) j 


BAN «ERS. 
London and County Bank, 21 Lomb:rd street, 





The Directors recommend that the above sum of 
£23,455 14s 5d be appropriated ax follows: 
Divicend for the hal'-y.ar at the rate of £ s d 
8 per cent. per annum, being 16s pir 
share on 20,000 shares, and 6s per 
share on 10,000 new shares ............... 19,000 0 0 


That the report and accounts now submitted to the - > £69,178 7 6 
shareholders be received and adopted. The Reserve Fund now stands at £265,000. 
That a dividend be declared at the rate of 8 per Following out the suggestion made in the last Report, 


shares, £20 paid, and 6s per share en 10,000 
shares, £10 paid, for the half-year ending 30tn 
June, 1874, free of income tax, payable on 
and after the 26th instant. 

That the thanks of the M-eet'ng be given to 
the Chairman and Directors for their valuable 
service-. 

That the thanks of the Meeting be given to the 
Managers and Officers for their services. 

Extracted from the Minutes. 
September 22, 1874. 
WM. TLIOS. MORRISON, Maneger. 


to be carried forward to the next half-year, subject to 


on the 20th February and 24th March, to consider the | 
reduction by the payment of income tax. 


advisability of increa-ing the capital of the Bank, when 
it was resolved to increase the capital from £400,000 to 
£500,000, by the cr.ation of 4,000 New Shares of £25 
each, to be issued to the shareholders at £50 each; the 
premiam to be added to the Reserve Fund. Two instal- | | 
ments of £12 10s each, payable on the 30th April and | 
30th June, have been ree ived, anu the two remaining | 
instalments will be due on the 30th September and the | 
31-t December next. 

In April last a branch of the Bank was opened at 
Wagga Wagga, in this colony. 


The crisis through which the commerce of Pera has 
been passing has, as a matter of prudence, necessita ed 
a restriction of the Bank's operations. This has natu- 
rally resulted in a considerable falling off in the profits 
and in the reduced dividend which, chiefly from this 

cause, the Direc’ors have found themselves compelled 
to recommenc.—By order of the Board, 
WM. THOS. MORRISON, Manager. 

London, 12th September, 1874. 


The retiring director, Walter Lamb, Esq., being 


T ‘ T y r ligible re-e lec , ‘ vive > regr ° 
a” | I I N AT L¢ YN A L BA N k ( th ee en has given the requ site not ce, 
NEW ZEALAND (Limited). {t rests with this meeting to elect Auditors for the | | 
Heap OrriceE—37 Lombard street, London, E.C, ensuing year. 
Capital, £2,000,000, Tue dividend is now payable. 
GENERAL BALANCE SHEET—June 30, 187 First Issue, £1,000,000. Paid up, £350,000. R, JONES, Chairman 
Dr. CaritaL aND LiaBILitTizs. £ Dreecrors. a Dr. : LIABILITIES AND ASSETS, £ 8 
| To capital—Sh: ares issuc d:— Chairman—Charles Magniac, Esq. To Sepeeee o a £450,000 os 
20,000 shares, on which Deputy-Chairman—Dudley Robert Smith, E<q. To reserve 290,000 0 m 
£20 per share has Col. Sir ‘f. G. Browne, | William Smellie Grahame, | jo)... ; = eS 
on n paid up ; . £400,000 0 0 K.C.M.G. Esq. ” bills in circulation .... ; 4,079 : 
10,000 shares, on which Jobn Bridges, Esq. Edward Brodie Hoare, To ee on ciroulat me my ‘ 834,415 v 
£10 per share has Sir Charles Clifford. Esa. o depo-its and other lia ilitie -» 3,125,708 15 
been paid up ...0- 100,000 0 O Alex. Grant Dallas, Esq. | John Morrison, Esq. To prefit and loss accvu.t ... 80,028 12 
; 500,000 0 Isaac Earl Featherston, | William Whitbread, Esq. a ee 
To reserve fand.......00.....-c00-ssserseeees 40,000 0 Esq. 4,244,231 10 
To liabilities—Deposits lai Cr. ‘ 


and current) ac a Bank of England; Messrs Barnetts, Hoares, and Co. By coin and bulli n in hand eccsccccscorsee 632,500 15 
counts ... seonce e+e £712,905 18 By Government securities ............... 25,400 0 
Bills payable end Tl a 5 é By notes and bills ot other banks..... 11,576 16 
soilics 395.090 17 ; 1e Directors grant drafts on the Branches through- ye ee s peasy vd 
eek anne 695,090 17 out New Zealand, negotiate and collect bills, act as By a eee. and all debts due es 
" Sun an Iquique., 517, 25111 ¢ agents for constituents, opening current accounts for B to the ank (including cash balances) 3,324,753 18 
see Cs —- 1,925,248 7 | their convenience, undertake the purchase, sele, and sate sy bank premises, furniture, &c. ....0.0 70,000 0 


The dividend warrants will be issued payable on and 
after the 26th instant. 


LONDON BANK OF MEXICO AND SOUTH 
AMERICA (Lim'ted). 


' 
Leaving a bal -nee of .. Si 1455 14 5 cent. per annum, being 16s per share on 20,000 Special General Meetings of the Shareholuers were held 
1 
| 
| 
{ 


| > custody of securities, and the collection of interest or pp yperey 
To rebate of interest on bi I — - a 10,300 17 dividends th: ron, ans conduct every desc’ iption of bank- 4,244,231 10 10 | 
- — eee 03.475 14 5 | img business betwecn London and New Zealaud, Dr. Psorit axp Loss Account. £ s d 
ae eee ieiceaaheneian They also receive deposits for fixed perio?s on terms = —— oa — _ a acceeenn aadl - — 6s 
2,499,004 18 8 | to be ascertained on application. “dividend f See 1 nae. pay a — 
Cr. PROPERTY AND ASSETS. £ s ad se W. J. STEELE, Manager. rate of 20 per ab. peranaom coe 40,533 6 
By cash at bankers and branch+s........ - 488,295 19 3 37 Lombard street, London. a 


BO LOSES BOD face... stencssiconees 15,006 0 
By investment in Indian railway stock, By balence of undivided profit eurrteA 7 


KC. (COBt) sereeeene-cesnrreeterrsteeeesstenees 61,078 19 6 T HE ANGLO-EGYPTIAN to next half-year .eseeesssesseeees 13,345 0 
B 


sy bills receivable escese _— §28,178 18 11 SING COMP , ae =e 
By specie, &c., in tran itu .........000.+5 130,883 1 4 ASKING COMPABY (Limited). 


Rae 80,082 12 
By balance due on current accounts, Divided into 80,200 shares of “£20 fully paid u Ce. . 8 
loans, &C.......c0.0.0.%8 os 988,631 12 7 Recnien: fund. £300,000. yr p- By amount undivided from last half- 

By office furniture, &c., at London and ee ae 7 ‘ . year al iaiasiicaiaiiesnle 9,832 0 
Seemties » 3,996 7 1 | Offices—Alexandria, Egypt; and 27 Clement’s lane, | po profit for "half-year ended 30th re 
Lombard street, London, E,C, ‘June, 1874 70.196 12 

SORE OE EE REE EE eee e eee ew eee @Vebe - 


2,499,004 18 8 | DIRECTORS. 
F G. G. Macpherson, Esq. R. E. Morrice, Esq. 
. Masterman, Esq. P. Lutscher, Exq. ae . 
.B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs se 30—T Reserve Funp. - “ d 
an the Conseil Supérieur Pastré Fréres). P co une 30—To balance .......... sree 265,000 0 
sinned | du Commerce in France, |G. Sinadino, Esq. (late - £ a | 


Examined and found correct, 80,028 12 7 


OWEN LEWIS, ) 4.3: 
W. J. MARSHALL, | Auditors. 
Se; tember 12, 1874. 


ending June 30, 1874. Chamber of Commerce Co.), Alexandria. 1874. June 30—By Premium on new ‘ 
of Marseilles, shares ....00... 50,000 0) 


s 

0 

[ 
Prorit anp Loss Account for the Half-Year late President of the Messrs G. Sioadino and 1873. Dec.31—By balance ... 200,000 0 0 

0 i 
By transfer {rem profit and loss account 15,00 0 0 


Dr. £ 
To general charges in London, Mexico, 
Lima. Valparaiso, Callao, aud Iquique, 
including directors’ fees and allow- 
a for cepreciation on bank pro- in 6 6 Sececrsons. Sydney, 16th July, 1874. 
To rebate cf interest on | ills current ... 10,300 17 Messrs Upton, nS pton, and Budd, 20 Austin We hereby certify that we have examined the securi- 
To balance, being net profit carried to riars, ties, compared the balances, and counted the coin in 
general balance sheet ....00....s0eseeere 23,455 14 SecRETARY—Octave Foa, Esq. | the Commercial Bank, as on the 30th Jnne, 1874, and 
= The Bank issues drafts, grants letters of credit on its | that wehave found the same as specified in this balanep 
57,930 0 bianch at Alexandria, forwards bills for collection, buys | she«t. EF. M. STEPHEN, Anat 
Cr. & 8 d@ | and sells bills on Egypt, and transacts every other J. R. STREET, , Aa 
| By balance from last description of banking busi ess between this country The fllosing resolutons were carricd unani- 
half-year,........ coveee and Egypt. The Bank effects purchases and sales of | mously: 
Less income tax, Ke... 2¢ 2 ote! | Egyptian stocks and of Egy) tien produce. That the Repart and Statements of Account now read 
—— its f aca) alad 4,952 15 0 | Phe Bank also receives FIXED DEPOSITS in sums of | b¢ *dopted, printed, and circulated amongst the Share- 
= 4 gross ie a ee ; a not less than £250, on the f.llowing terms :— | he T erg ee a eeiedh ait 
making provision for bat ad Goubt- cor Rix sles seated ia / bes lat Waite mb, Es 2 re-elected a Director. 
Sal AE a , | For Six Months certain, at tue rate of Five per cent That J. K. Stree, s oa ee Charles Sinith, Esq., be 
elected Auditors for the ensuing year. 


per annum. 
That the thanks of the Meeting be presented to the 
Examined and fc uni correct, annum. Directors, Mane ager, and Officers of the Bonk, ‘or their 
UWEN LEWIS, Auditors. Interest payable half-yearly. very satisfactory management of the aflairs of the 
W. J. MAKSHALL,§| “~~ — By oruer of the ours 0. FOA, Secretary. Justitution. ! 


tember 21, 1874. No 27 Clement's lane, Lox ubard street, T. A. DIBBS, Mz 


BANKERS. ccubadiliea 
The Bank of England. 


2¢ » 0 
The London Joint Stock Bank, T. A. DIBBs, ieee , 


57,930 For Twelve Months certain, at Six per cent. per 


ana ger. 





Sept. 26, 1874. ] 





-—--—— 


(| BANK OF CALIFORNIA —THE 


ORIENTAL BANK CORPORATION are pre- 
ared to iesue Drafts at sight on the Bank of California 
n Francisco, thetermsfor which may beascertainec 
at their office. 
Threadneedle street, 1872. 


NATIONAL BANK OF INDIA 


(Limited). 
Heap Orrice—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Rank of England, 
National Bank of Scotland, 

The Bank grants Drafts, negotiates and e«lects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office, 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 

| tody, and realises the interest and dividends as they 
| become due. 


It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 


EsTABLISN+ D IN 1833.—Capirat, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


BraxcneEs in Edinburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangh#i, Hong Kong. 


Current Accounts are kept at the Head Oftice on 
the terms custom«ry with London bankers, and interest 
allowed when the creiit balance does not fall below 
£100. 

Depostts reccivel for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per snnum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Bixts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anp Perewases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken, 

Interest drawn, and army, navy, and civil pay and 
pensions reali+ed. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 


- r Th YT ~ 
ONG KONG AND SHANGHAT 
BANKING CURPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Covet or DikEctors aNpD Hgap Orrick In Hoye 
Kona. 
Loxpon ManaGrr—W. H. Vacher, 32 Lombard street. 
Banxers—London and County Bank, 
KRANCHES AND AGENCIES. 


I 





| Hong Kong ankow Saigon 

Shanghai Yokohama Singapore 

| Foochow Hiogo Bombay 
Ningpo Manila Jalcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at avy of the Branches cr Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen's at the fixed rate of 
4s 6d per doilar. Dividends are payable in London in 
| Apriland October on receipt of the advice of meeting 


| in Hong Kong, held in February an August. 

()RIEN TAL BANK 
CORPORATION, 
Incorporated by Roy'al Charter, 30th August, 1851. 
| Paid-up Japital, £1,600,000. Reserved funds, £500,000 
Court or Directors. . 

CHAIRMAN—George Arbuthnot, Esq. 
| _ Depury-Cnarrvan—Sir Wm. J. W. Baynes, Bart. 

| Major-Gen.H.Pelham Burn | Duncan James Kay, Esq, 
| James Campbell, Esq. 
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BANK OF SOUTH AUSTRALIA. \foscow 


Incorvorated by Royal Charter, 1847, 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 
WILLIAM PURDY, General Manager. 


¢ ry . . ah 
ONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-ap capital, One Million, 
Reserve fund, £120,000. 
Offices—SS8 Cannon street, E.C. 
This Bank conducts banking business of every de- 


scription with the Australian Colonies upon current | 


terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


yIJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand. 
Fist Brancn—Levuka, 
Lonpon AGrents—The Bank of New Zealand. 
MELBOURNE AGENTS—The Bank of New Zealard. 
SxypNngEy AGEents—The Oriental Bank Corporation, 





This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, Londoa. 


y ~ T TU 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street. London, E.C. 
Subscribed capital, £1,980,000, Paid-up capital, 
£448,495. Reserve fund, £60,000. 

; Shareholders 480. 

BRANCHES IN Sout Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Keinet, Graham’s Town, Hopetovn, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Frietps.—Du Toit’s Pan 
and Kimberley, Natan.—Durban and Pietermaritz- 
burg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 








— 
JPBUTSCHE BAN K. 
(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423). 
HEAD OFFicg, BERLIN :—29 Burg Strasse. 
Lonpon BANKERS. 

National Provincial Bank of Englana. 
Lonpon Soiicrrors—Messrs Freshfields, 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN NEW York. 

Messrs Knohlauch and Lichtenstein, 

AGENTS IN Paris. 

Messrs Weisweilier, Goldschmidt, and Co. 
Lonvon AGENCY. 

50 Old Broad street, E.C. 

MANAGER—G., Pietsch, Esq. 





The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


— aa * 

BANS OF WEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c. 

Paid-up Capital, £600,000. Reserve Fund, £180,000. 

Head Office, Auckland, 
BRANCHES AND AGENCIES— 


In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 








Established January, 1870, under the auspices of the 


following gentlemen, who form the present Board of 


Directors :— | 


CHAIRMAN—M,. Wogau, Esq. (Messrs Wogan and Co.) 
S. Sasikoff, Esq. 
J. Zenker, Esq. (Messrs | L. Knoop, Esq. 
Zenker and Co) A. Abrikossoff, Esq. 
P. Botkin, Esq. (Messrs P.| C. Catoirce, Esq. (Messrs 
| 


. 
A. Spiridonoff, Esq. 





Bo*kin's Sons.) 
A. Schilling, Eeq. C. Popoff, Esq. 
C. Soldatenkoff, E-q. | P. Pierling, Esq. 
R. Spies, Esq. (Messrs | J. Stschukin, Esq. 
Stucken and Spies.) 


Vve. A. Catoire & Fils.) 


K. Gericke, Esq. 
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DISCOUNT BANK, 
MOSCOW. 
Authorised Capital ..........+. 10,000,000 Silver Roubles 
| Paid-up Capital ..........000.  3,000000 — — 


The Bank grants Drafts and Letters of Credit, pays 


able in all Russian ané Foreign towns, | 





Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and oa 


bullion and merchandise. 


The purchase, sale, and safe custody of Stocks, 


Shares, and Securities undertaken. 


notice of withdrawal. 





subject to twelve months 


notice of withdrawal. 


MOSCOW DISCOUNT BANK, MOSCOW. 


BALANCE at 1/13 September, 1874. 


ASSETS. Rbls. epks, 


Cem Se it iicectsitsninttiviviaitilia inna eossce 1,113,873 42 


Cash at Bankers..... seutecenscunsentences wneen « 2,585,000 00 


Bills discounted:— Rbls. cpks. 


(a) Bills with several 
endorsements ...... 12,838,962 93 
(b) Bills with one signa- 
ture against addi- 
tional security in | 


837,324 00 


Stocks or sharcs ... 





13,€76,286 93 
AdVAaNces ON SECUTITICS.....cccccscssccseseeees 11,508,904 66 | 
Government and other stocks bearing | 


713,561 03 








interest ..cccocces eeee eecccecccccesceccecscsocess 
erat TAG scccireeensssscconsciccssementions 324.064 96 | 
FOreigm ACCOUNCS cccccccccrcscccresserceereseee 2,004,497 13 
RN IR vrsinscenes ti cearninact eeaseeeeeseoue . 16,022 36 
DI DOO. iss ian oxnitantatcbetintaiibnennien 4,900 00 
Mercantile expenses to date ... ose 87,154 15 
Alterations and furniture .......00:ss000.+ 79,348 75 
Sundry debtors ..cccccocssseeess eusceteseens 28,403 39 


92,701,916 76 




















Lestock Robert Reid, Esq. . LIABILITIES, 
| John Samuel Collmann,Esq. | W. Walkinshaw, Esq. Akaro. Hokitika. Reefton. Rois. cpks. 
Cuie¥ Manacer—Unarles J. F. Stuart, Esq Alexandra, Invercargill. Riverton. 
Svs-ManacEr—Patrick Campbell, Esq. Arrow. Kaiapoi. Ross. Capital paid up..ee..0 onitnsimstiidiammsii: Ca 
| BANKERS. Ashburton, Lawrence. Roxburgh. ae 
Bank of England, Union Bank of London, —— | —— ; er | Reserved fund cssessereereneerserenrsnseneseneers ° 52.306 08 
Ss : i Jarlyle. yttleton. Stafford. aig , , 
| | Bank of Bestians, London Ghanlesten. item, Tauranga, Deposits:— Rbls. cpks. 
| The Corporation grant Drafts, and negotiate or | Chri-tchurch. Mataura, Temuka. | (a) In current accounts 10,046,429 05 
| collect Bills payable at Bombay, Calcutta, Colombo, C.vutha-Ferry. Napier. Timaru. | : ater 
1; « Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, | Coromandel. Naseby. Tokomairiro, } ©) At call and short 
a Point-de-Galle, Pondicherry, Port Eliza- —— ee. — NOLICE ssorseesseeeese 1,711,498 63 
speth, ai, Si Dr ; », Tellicherry, aud | Dunedin. Nelson. Vaimate. Pig: : on 
i] Tokchama, on (eee eee rane be nee at Foxto:. New Plymouth. | Waipawa. (c) For fixed periods ... 15,639,009 53 
their Office. They also issue Circular Notes for the | Gisborne. Oamaru. Waitahuna, (a) Customs’ receipts ... 292,445 00 
|| Use of travellers by the Overland route. Grahamstown, Palmerston. Wanganui. 7 
They undertake the agency of parties connected with Greenstone. Picton. Wellington. 27,689,372 26 
| India and the Colonies, the purchase and saleof British ; Greymouth. Queenstown, West Port, “a — 
eee | Securities, the custody of the same, the | Greytown. Kangiora. age i Foreign accounts...... 710,117 68 
| Teceipt of Interest, Dividends, Pay, Pensions, &e., and This Bank grants Drafts on any o1 the above-name ee di : 705 
| the effecting of re iene teeth dhe epetnnnd places, and transacts every description of Banking busi- Unclaimed dividend ........ 1 p63 
Sagendincice, ness connected with New Zealand and Australia on the | Unclaimed interest on deposits ....sreesse 411,112 53 
| ey also receive Deposits of £ a wa most favonrable terms. —_ 
|| fixed periods, the te eee eee The London Office receives deposits at interest for | Interest and COMMISSION .eorceseeees 801,955 19 
|| $0 application at their Unice. fixed peri «is. em terins which may be learned on appli- 
md pe 10 to 3, Saturdays, 10 to 2, eation. r. — WORTH yy Mare: nz Director. 32,701,916 76 
| | 4€ street London, 1874. No. 60 O!¢ Broad streci, London, &.C. 


: 


Deposits received, to be drawn against or repayable | | ! 
at agrced periods, 
Interest will be allowed: | y 
At 3,*; per cent. per annum on sums at call, 
5 _ _ subject to six months’ | 


(eee : - : ad = at 
. —— . ee = : aoe . 
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THE ~ NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £733,044 10s. 
Reserve fund, £207,500. 

Orrices—149 Leadenhall street, E.C, 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, Edinburgh, and Western 
Australia, and its Agencies in New South Wales and 





Queensland, | TD. M. HARRINGTON, Manager. 
ROYAL EXCHANGE ASSURANCE 
CORPORATION, 


(Established by Royal Charter, a.p. 1720.) 
FOR SEA, FIR&, LIFE, AND ANNUITIES. 
Orvice—Roysl Exchange, London. 
Branca Orrics—29 Pall Mall, S.W. 


The accumulated funds exceed £3,700,000. 
James Stewart Hodgson, Esq., Governor. 


Charles John Manning, Esq., Sab-Governor. 
Francis Alexander Hamilton, Esq. Deputy-Governor. 


a. . 
Robert Barclay, Esq. ubbard, Esq., M.P. 
John Garratt Cattley, Esq. | Wm. Knowles, Esq. 


Nevile Lubbock, 

G. F. Malcolmson, aq. 
D. Meinertzhagen, Esq. 
W. R. Moberly, Esq. 


Mark Currie Close, Esq. 
Edward J. Daniell, Esq. 
William Davidson, Esq. 
Lancelot Wm. Dent, Esq. 


Alexander Druce, Esq. Lord Josceline Wm. Percy. 
Fredk. J. Edimann, Esq. Charles Robinson, Esq. 
Charles H. Goschen, Esq. | Samuel Leo Schuster, Ese. 
Charles 8. Grenfell, Esq. | Eric C. Smith, Esq. 
Robert A. Heath, Esq. Octavius Wigram, Esq. 


Wilmot Holland, Esq. Charles B. Young, Esq. 

Norice.—The usual fifteen days allowed for payment 
of Fire Premiums falling due at Michaelmas, wili ex- 
pire on the 14th of October. 

Fire assuranc:s on advantageous terms. 

Life with or without participation in 

ts. Divisions of profit every five years. 

A liberal participation in profits, with the guarantee 
of a large invested capital stock, and exemption, under 
Charter, from the liabilities of partnership. 





advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of more than a CENTURY AND A-HALY. 

A prospectus, table of bonus, and balance sheet will 
be forwarded on «pplication. 

Royal Exchange, London. 
ROBERT P. 8TEELE, Secretary. 
THE UNITED DISCOUNT 
CORPORATION (Limited). 
Uapital, £750,000; Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice :— 

At Call, TWO PER CENT. per annum; at 7 Days’ 
Notice, TWO-AND-A-QUARTER PER CENT. per 
annum. ARTHUR ROBERTS, Secretary. 

No. 34 Abchurch lane, Lombard street, 

__ Aug. 27, 1874. 


DEBENTURES. 
[HE COLONIAL COMPANY 


Chairman—The Rt. Hon, E, P. Bouverie. 
Deputy-Chairman—Robert Gillespie, Esq. 
‘Paid-up capital, £590,380; subscribed capital, £1,475,95 ) 





The directors are now issuing debentures for periods 
of five or seven years, bearing interest at the rate of six 
per cent. per annum, to replace those NOW BEING 
PAID OFF. 

Particulars can be obtained at the office of the Com- 
pany. B. BROWN, Secretary. 
No. 16 Leadenhall street, London, E.C. 


OMPTOIR D’ESCOMPTE DE 


PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20thof uly, 
18th and 31st of December, 1866. 

Recognised by the International Convention 
80th April, 1862. 
francs. 

Capital fully paid up ......... 90,000,000 .. 3 200.000 

francs. £ 

Reserved fund ...... 20.000,000 .. 800,000 

Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
France), Brussels (Belgium), Alexandria (Egypt), 
alcutta, Bombay, Shanghai, Hong Kong, Saigon 

(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 


wee 





Lonpow BANKERS. 
The Union Bank of London. 

Lonpon Acencr—144 Leadennall street, E.C. 
Mawacer—Theod,. D-omel. 
Sus-ManaGer—H. Duval. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills; payable at he 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Otlice. 


“WHEN You ASK FOR 
GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 


As Inferior kinds are often Substituted 
for the sake of extra profits. 

















THE ECONOMIST. 


(;AS BORDEAUX 


FOR B 


CONTRACT. 


Tenders for light'ng the City of Bordeaux with gas 
will be opened on Monday 10th November next. 

For all particulars and conditions of contract apply 
to Mr le Maire, at the Hotel de Ville, Bordeaux (Gironde), 
France. 


(‘ity OF HAMILTON, CANADA 
/ WEST, STERLING DEBEN ru RES OF 1864. 

The City Bank have received the usual remittance 
to provide for the Couvons maturing Ist proximo. 
Three clear days are required for their examination, 

Lon ton, 24th September, 1874. 

'ANADA, MICHIGAN, AND 

/ CHIC AGO RAILWAY COMPANY. 

The Coupons due the Ist October next, on the fully 
paid Bonda of the above Company, will BE PAID at 
the Offices of the Anglo-Hungarian Bank, where they 
must be left three days for examination, 

For the Anglo-Hungarian Bauk, 


W. A. SMITH, Accountant. 
46 Lombard street. 


ASMANIAN MAIN LINE 
RAILWAY COMPANY (Limited). 

Notice is hereby given, that the next Quarte:’s Interest 
on the Five per Cent. Perpetual Debenture Bonds 
of this Company, will be PAID at the Union Bank of 
London, 2 Princes street, E.C., on or after 1st October 
next, on presentation of the Coupons which are at- 
tached to the Bonds.—By, or‘er of the Board, 

J. B. DAVISON, Secretary. 

113 Cannon street, London, E.C., Septemb:r 22, ‘187 i 


. P S 
pAkis, LYONS, AND 
MEDITERRANEAN RAILWAY COMPANY 

The Interest Coupon of the Paris, Lyons, and Medi- 
terranean Railway Company 3 per aon. Debentures 
(Ob'igations Fusion nouvelle), PAYABLE in France, 
on the Ist Oct., 1874, ameunting to 7f 50c ; er bond of 
500f, or less French tax to 7f per bond to bearer. 7f 27¢ 
per registered bond will be collected by the Loudon 
Agency of the Credit Lyonnais, at the exchange of 
26f 25c per £. 

The Coupons must be left three clear days for examina- 
tion, and the certificates for registered Bonds, eight clear 
days. 

29 Lombard street, E.C., 21st Sept., 1874. 


}.RIE RAILWAY COMPANY. 


ISSUE OF 10,000,000 dollars SEVEN PER CENT. 
CONVERiIBLE GOLD EONDs, 

The Erie Railway Company aereby give notice, that 
the Coupons of the above Issue due Ist October next, 
will be PAID on and after that date, at the Office of 
Messrs Bischoffsheim and Goldschmidt, No, 31 Throg- 
morton street, London. 

The Coupons must be left three clear days for exami- 
nation. FRED. W. SMITH, London Secretary. 

12 Copthall court, EC. September | 18, 1874. 


pEN NS’ NIA JRO: 


NSYLVA RAILROAD 


SIX PER CENT. a. STERLING 
BONDS. 

The DIVIDEND WARRANTS due on the Ist October 
next on the Pennsylvania Ra'lroad Six per Cent. Con- 
vertible Sterling B ‘nds, negotiated through T. Wiggin 
end Co., will be paid on the }st October, or any suce eedine r 
day (Friday excepted), between the hours of 10 and 2, 
by the London, Asiatic, and American Company, 
Limited (T. Wiggin and Co.), 26 Old Broad street, E.C., 
where lists may be obt.ined as usual. 

The Warrants must be left two clear days for exami- 
nation. 

26 Old Broad street, London, 


’ 
YHILADELPHIA AND ERIE 
RAILROAD SIX PER CENT. STERLING 
BONDS. 

The DIVIDEND WARRANTS due on the Ist October 
next on the Philadelphia and Erie Railroad Six per 
Cent. Sterling Bonds, issued and guaranteed by the 
Pennsylvania Railroad Company will be PAID on 
the Ist October, or any succeeding day (Friday ex- 
cepted), between the hours of 10 and 2, by the London, 
Asiatic, ard Averican Company, Limited (T. Wiggin 
and Co.), at their Counting-h use, 26 Old Broad street, 
E.C., where lists may be obtained as usual. 

The Warrants must be left two clear days for exami- 
nation. 

26 Old Broad street, London, E.C, 


L A VENDEEB RAILWAYS. 


HARBOUR OF SABLES D’OLONNE, 


EA 








On and after 15th September a regular line of steamers 
will run on the lst a 16th of each month between 
Sables d'Olonne, Liverpool, the We-t Coast of England 
and vice versa. 

A branch of La Ven?ée Railway runs into the Har- 
bour of Sables d'Olonre, and laces it in communication 
with the network formed by the Paris and Orleans 
and Charante railways and the lines communicating 
with them. Tiis Harbour, recently opened for navi- 
gation, is easy of outry 5 it is provide <1 with ware- 
houses and lifting machinery, rendering it cowplete in 
every respect. Its draught of water is as follows :— 


Hivzh Average Lowest 
Tides Tides Tides 
12 Days 20 Days’ through- 
per per out the 
Month. Month. Year. 
m, m. m. 
In the Channel and at 
entrance ... 640 .. 496 . 4.40 
On the bar of the lock 5.00 ... 4.50 4.09 
Width of entrance ...................00-..... 16 metres. 
Length of unlading quay — ..........00+ oe = 
Length of inclined quay ...............+  0— 


Length of quay for unloading { timber 60 


ee 








| 





[Sept. 26, 1874, _ 
ATEMALA 6 PER CENT | 


(i 
LOAN OF 1869, for £500,000. 
The Coupons on the above Loan for the Half- -Yearly 
Dividend, due lst October next, will be PAID on and 
after that date (Saturday excepted), at the Offices of 
I, Thomson, T. Bonar, and Ce . 574 Old Broad str. et. 
The Coupons must be left for examination a few 
days previous to payment. 
I, THOMSON, T. BONAR, and CO. 
London, 19th September, 1874. 


MPERIAL OTTOMAN PER 
CENT. LOAN OF 1873 

Notice is hereby given, that the Half- yearly Coupons 
due Ist of October, 1874, and the Bonds drawn for re- 
demption at par may be presented daily between the 
hours of 11 and 3, Saturdays excepted, at the Imperial 
Ottoman Bank (London Agency), 26 Throgmorton 
street, E.C. They must be entered on forms, which can 
be obtained on application, and be left three "clear days 
for examination before payment 

WILLIAM W. LANDER, Secretary, 

25th September, 1874. 


MPERIAL OTTOMAN LOAN, 


1869.—The Comptoir d’Escompte de Paris hereby 
ve notice, that they are prepared to pay the Interest 
Coupons due Ist October; also the bonds drawn on the 
5th instant. 
The coupons and bonds must be left at least four clear 
days prior for examination, and be scheduled on forms 
to be obtained at the undermentioned — 
Coupons and bonds will only be received and cheques 
delivered between the hours of 1] and 2 o’clock. 
On Saturdays coupons and bonds cannot be received 
or cheques delivered. 
Comptoir d’Escompte de Paris, 144 Leadenhall street, 
24th aoa is74. 


r oO 
Bu ENOS AYRES 
CENT. STATE LOAN, 1870, 
STERLING 
Notice is here y given, that the undermentioned 
BONDS have been THIS DAY DRAWN for re- 
demption at the Counting- house of the undersigned, in 
the presence of Marmaduke Blake Sampson, Esq., 
Consul General in London of the Argentine Republic, of 
José de Murrieta, E q., representing our firm, and Mr 
William Grain, of No 50 Gresham House, Old Broad 
street, in this Ci'y, Notary P»blic, viz. :— 
3 Bonds of £1,000 each, £ 
25 153 203 3,000 
2,500 





6 


SIX PER 


FOR £1,034,700 


Nos. 

5 Bonds of £500 each, 
528 621 656 674 

68 Bonds of £100 each, 
868 889 931 1076 1121 
1328 1557 1639 1900 1929 
2028 2103 2272 2275 2311 
2630 2727 2728 2736 2818 
3261 3322 3341 3412 3597 
3785 3854 3559 3942 4058 4230 4620 
4712 4739 4790 4834 4872 5087 5158 
5178 5188 5302 5583 5594 5621 5645 
5772 6032 6037 


Nos. 314 


Nos. 808 
1220 
20:27 
2537 
3026 
3676 
4453 
5170 
5719 


1122 
1939 
2422 
2543 
3627 


1183 
1970 
240 
2944 
3668 


6,300 


2,300 
Notice is farther given, that the above Bonds wilt be 
PAID OFF at : ar ac « ur Counting-house, on the 1st day 
of October next. The Bonds and Coupons attached 
must be left for exs a three clear days. 
’. de MURRIETA and CO. 
7 Adam's court, Old Broad street, E.C., 
21-t July, 1874, 
Countersigned, 
Notary Public. 


wile. IAM GRAIN, 
y 
Bu ENOS AYRES 6 PER CENT. 
STATE LOAN, 1870. 

The Dividend due Ist Oct /ber next will be paid at our 
Counting-house on and after that date. 

Conpons can be left any day, excepting Saturday, on 
and after the 22nd inst, between the hours of Eleven and 
Two, three clear days being required for their examina- 
tion. 





C. DE MURRIETA and CO. 
7 Adams court, Oli Broad street, London, 
September 15, 1874. 


WO COURSES OF LECTURES 
on GEOLOGICAL MINERALOGY will be given 
at King’s College, London, by Professor TENNANT, to 
which the public are advitted on paying the College 
fees. One vourse is given on Wedn sday and Friday 
Mornings, from 9 to 10 o'clock, commencing Wednesday, 
October 7th, and terminating at Ea:ter, 1875. The 
other course is given on Thursd-y Evening »s, from 8 to 
9, commencing October Sth. The Lectures are illustrated 
by a very extensive Collection of Specimens, 
Practical instruction in Mineralogy and Geology is 
given by Professor Tennant, F.G.S., at his residence, 
149 Strand, W.C. 


ILEAD A. SMITH 


23 Change alley, Lonion, E.(’., and 30 Pine street, 
New York. Railway iron and metals, American rail- 
way bonds, shares, and securities. Investments made, 
and reliable cable and other infor nation afforded as to 
American securities, through their resident partners 


and correspondents in the United States. 

\: ANTED, BY A GENTL EM AN 
of considerable Mercantile expe ience, a re- 

sponsible SITUATION. Good Book-keeper, corresponds 

in French, and is well acquainted with oilseeds and 

grein. Age 33.—Address K. G. S., care of Messrs Leath- 

wait and Simmons, 1 Pope's Heal alley, Cornhill, E.C. 


AW TUTOR.—A BARRISTER- 


at-Law, experienced in tuition, receives pupils 
S: yee room for pupils exclusively, and one hour’s 
special instruction given daily to each pupil, besides 
general supervision ail day.—Address “ A. B.,” Messrs 
Stevens and Haynes, 11 Bell yard, Temple Bar, W.C. 





& CO., 
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